2026 6 A 17 H

B G RAEEFARAE ( "EBRBM, ) - BERSRSARAE ( "B, ) REETREEATRA SR AS AN
B AT - WA GBI SRR MR SRR A S B Am 8 7 P 25 1T 2 2 SRR % N
M5 [ B HE R AR = A -

RIPAHATER IR E SRS SRR A ENE S LA ( TRA ) iR > SIEREVE R R ERMIEE R TR K
R B IHIHE R N AS Y E R R IE 2R © eI RIMHIER ANAEEH — V) S E &R - MERSRLE AR KPS - AT
EERHE S E TS - AR RGNy - NSRRI - e DA A S e L TR (BRI A SR

AXPHERSE > WARREROE - B GRS ATB BT -

WREEREMNER REFEMUFRTSE - REFHRIE  SREBNERISANIAZE - BREEFEANSTEKMA
BRE At - FEREERERER T HRRERNTE - INREIREZZAFAREER LHXMH (EERTX ) REXH
RIRMNERER  IEFRE - BSKEXER -

mREEEAEM ((FRBTA) MIFEAEMA LN —REEFSOER - BEEREMPBERAMIFFEOTEMA LA —IREER
HESNEE  EHERMEE  STREFERMAREMVBRANFAERMRIEREE (ARREBENFERI ) BEERSEM
fil - MEATEERRESE  ETEABERMAREMNVERANGE  MRERRESE - BTHEIGRASNTAEMALERED
A - HERMBNERIREBRTEMARBREEETNET - AHMVBERABNEGERRERTERERETNEET - RIE
TogEEWNEIBRRREENS NN EMBMARIE (WF) -

BIEPGREEER

EERRREENEL A

&
izt L
%

J.PMorgan

257 A J.P. Morgan Structured Products B.V.
T RH

LR ¢ JPMorgan Chase Bank, National Association
(RS FEEEEs 0TI aRiTiEe)

FIFH RATTEE T R

4%y A J.P. Morgan Securities plc 5z J.P. Morgan Securities (Asia Pacific) Limited




IR EEE S AR

11206

BB RMEBELHER

9742

E2178R 100,000,000 {7322 He s
i B BAEE
L] PO
it 4 500 158
EEEM 10,000 {72 B fiERE
BRIRERINETE 0.150 37T
T{EKE 9,000
S STESEMNENNRESEESE | NB—RIIRBRIRES:
(msE) (K - f7E/KE) x —FEEEA x e EEESEE
R
R B 2 TR A 5 SR )
tl:”=. ,‘ﬁyuam;ﬁ;mﬂx*&n
(FTEAE - WK x —FEEHRA x I58 B4
Bﬁ%%z
(R B 2R S0 A it B B
UK zJJHF‘i WG AT (BEETANTZEN) ( [TEEBHERSR] ) 45 TSR
FRIHERE R B I TEE B 2 H T E A 0 2 E- R IRS&PS00FE B & A4 ( [HEEL
ﬂﬂ"‘“.ﬁ'u ) KB s A !
B8RS DL 2 —:
() BB HFEZ G K&
(i) 4T sE RS ZE 15
REmEEA MBI PR R IR AT A A
EHEREEE 1.00 75
FREL 10,000
#EE 20266 H 16 H
2170 2026 £ 6 H 18 H
Hayg =k 2026 £ 6 H 22 H

fhEEH (AR ) °

2026 12 A 18 H

FgAg" 2026 4F 12 A 18 H

#EH OFEAH  ROBBHAIE U /K2 H (DEsEE B ) B (T IREE 24
GEEH

Lo A /e 3k T2 L CHRAEI (O) 3 — B3 15 BUIE 52 (46 F 109 e /i K °F

e B TEE T EH CRESmiE ) 2 RESAREIPT - QE (E(0 2 3 E DR S B S ) 4 LTI + BG) ol S AR

Werts o AT e (DR IEE

Eis 7~ N

Ny GEVSIE @A)

» BCOAEHE HBUER B O R E ) 2R R E &% R 2 Rl ERy

3 B I RS B A IS BT ST Y B - AR A S B S SR SR SR ST H -
i EEIR RS E - BN R —EEEE - PRERIRER TR | SRR N SRR E B TN SR TE R Y H CREER

AN e RyRAESE
H -

iz 0 Ry 3 85 By RbE

HEW - TRE ) BRNESEHRNEEBINEE TEREER ) AMGIHET - ZEER




AR RE S AR

11206

BEER

wr (T, )

B BT RS F AP 1 0B TE. (ARAIEHR) SUATI& IS S MBE TBFIX | AR
"USDHKD , FESRAG-pir S E AT EA3S a2 MAES (MEHESTRA AR
ATCEALABE PR ) A7 F HAA 2 R PR (T B R I RS P B I
FAT LA L T A R I -

5| 3R iR’ 27.40%

BRI LS 9.47 fi5

B’ 39.45 fi%

BES 21.67%

WS R O FTRE BB » 36 LR PSS T4 R R ST\ SR SRR - §— 84T A FTAE R PR I 5 (S, -




EEENR
wREERSRIMTETEN EMERTER - RIFETEETRERBESARRREEMSHNER - FRIVIZNREFRRES -

BN IRERIREERN EREE B H?

AR WRBIERATA 2026 -3 A 9 H FIBHVEA Bk

( "EBEREDXHE, ) EHAEFIMEAHHET) (FifF " LHX
) —OfREE - CHRRMEAR L TR eEE
TERGT R eSS IR AR, ( TARRDL ) —6 o AR (B
HMHIEA BRSO R TR —EFTRA S e R — B
ReREEY ) FYASCF A R Aetf - P I HE (4l Bl _E TSR RTek
HERN R o R T ERE IR & SRR ERSRT - JRIES B MY
BUIRDLRAEE BT © P RERIRE MR fRaidEg - B T ER
B ERE AT AT E R RS R ST ST THURERE -
mIRtEE RS AT AERSUER?
HAI PR ST TR AL BRI HE R A SRR B A TRl
HAERR o fE BT B R SCRAE R TR IR PR ARG T HY
FAE - MR MIHIE R A E ORI T N ERIE THYR
£ > RURETE R AT AR RIS R AR R A S 17
SRR o FEBEIEN T > R T AT RE AU B A B sE A RERE I
e HEYGEIE (WF) -

BEMNRRANGENRESEE?
BAFHECR A8 B AT REAE RS SR ¢
B &R A E A2 (TREREE)
FEERERE AR A H] AA- (TRERZE)
BN BRI AT EY AR E R (EREER RN IR & &R (5
gt Chttp://wwwjpmorganchase.com/ir) ) E{THIZE » DIRHS
BUSARATAIRE R ARYRTAR KT B IS &R - Ty
YEOR NBI(E SRR S TR e S s 4 & S AR Y AR 1B TR
T BB B A el -
IR AT G S ST AR R B T R 3R B AR AR R S A PR E AR EE R PTRY
BRANGEFR -

s TR AR AT (5 SRR TR -
SPARARE — R & R R PRI A BIHUE - TERFAE AR

RS > BT A R A MrvE R AR E S84

EEFHEIFEA ~ N ESR AR RSB R R
NEIE ERPR T RE R B DA B L HIRZR - Bl i
F - W K TTBHI U R E B R

S EEREARDFIREERE - FMIHVER AR HEL HAYE
HEHRE2E - HERMIIER ARG SRHSREREE -
PR RS HI(E (E P BEAITT Tk

15 EERPARIG R T R S A B B IR YR A R
WEFIHIECR AR EEE ZR T EANE Sk i fE 48

& -

BT ATHEMUNBRAZSEZHAE 15A.13Q2) RFFIENEES
EIRFNHRAIE 15A.1303) KFIIEMNE S R EEHEERS
HE?

B ZHAIEE 15A.13(2) SRS 15A.13(3) RATILZ (T
BHE - BIER A RS TSR EERHRENERRIRTT -
[EIRHEIRIBESE BN AR (EFERZRIR{T)A (National Bank Act) )
AR 2 HAR B R S SR T -

BTARBRMANRRARE S RIEMERR?

PR ETSCO R E SN - Bt T A IR MIHE R N Z AL AT
15 BT AR BRMIEHECR A ST RN R T SR (e
AEABERHE -

HMHHMAERANMBARLE LEMBFEETEURAES
e E?

BREA BRI TABERARER, 8RS (wTHEE
S T ET AEE2025F 12731 HUR R S —RiFTHEE
Gh > BBMEMEERA GRIERTE) STl (Clapis
#) FISFERI BT HHALK - ISR MEVER AR
IRV R R RSB T I S - GHRMETASR
ESER MR R BT HAE R EAVEE VA BRI BAVE
RAFIEESE -



EmiE

FREBSFRITET iy L8 c BHEEE TR REETEESY - F T B ERIHETEE
HTRETREE - FTEAEE -E_«fk?ﬁ’* BRI TS TEE  LIBREM LA -

FoMRtERE I

BT ERRIRIERE?
SRR ST SRS B — T B HUAHRAT R BRI TR, - T4 TACESS T R TR MHEARIOR - AHAHE > IRATREIER
BT HIE -

selRE A RS ) Rywb Ryt BA TE B /KPR R B G A S EFH I B Tt -
setme R RS 9 Fywe. A R TE B KPR RR R G A S N BRI B T s

Fs‘*l'F!ﬂ]ﬂEﬁH-:THSlIEFsﬁ'FE‘HxE"

FOREHERS Ry BLE B R B IR S T A SR RS - B RE IR E TN BT T - SR sg Tl - FFAANA
?F ERRE b S AT O RRK R ARG — R h T IRSAERE | (LUIBRMEFTTEEH CERR T "R Akt
B R v TATEEEA ) —BD) ) MBERUE - MERSEESBESNAERTEER - 5U%‘1'FH§?ES’EI§'FE"%%H§
EENRARE -

R M EEE?
SOREHERENN BT A B E [ 3 ) 5 2 S R BRI T /K P B KPR BT -

fiE PR BRI /KPS P T REKSY - RIGRE SRR RERS R iR B B80T > MiRrA A JERR S HE( T (Al - LIQFT@K%@ZN
FAAFEZKS - BIEARF AU R RS © UL ZKSP R BRI T EEKSY - BT RHRA R TS i s T A & &

i FEEHI KSR TEEZKSY: - RIRRIE SRR eSS i B T8 > MRFA AERRACHEMTEEAD - YizK PR
FATREAKSY: > BRI BER RS KSR e TR - T M RHER R N sl it ISP A &

B TREMERTE L &R R EE?

HTLL o Pl E Hﬂuhﬁxff&*“"ﬁ’\ AT L REE o FlPIEE — UIFT R 2B AR R 14 A R4S TR R AU R

( TRREERM, ) - RREEHTIUG DRI T o Bl FE SRR e S H I (EEE RN
H) o RIS E?&’M ESS - RO SRR 12 2 5 0 EAFIHA 0 2 A = (8P AR SR - RS
ARG Y (T EL MR 27 S S A B

ot {8 T ST R (SCHSe Rl WRR - STl At - R A R e R AR Ol (] PR T
Zﬁiﬂé AT -

FUBRIRACE IR E A B HYE Rl s LS - 2R T TiEE , 6 -
ETHEERRAZEE?
SO PERE R IRE Ry Pa] T Y & SRS B A -

WA Lk (] R 7 RE 17 A AR AR M SR AV B 482
OTA SR REE R (BRI P AR E S (EELRE R RESS A5 H) HY/KSPIMAE » 2R IPT/ERe R RSB B A Ul
HERFZZHNZRTE > P -

OISR RERE I T (/K

FHRA TS B K ROk E (BIMHRBRTE UK P RERs e SR B B )
FHATRIERIE - RS > PTAERDHRRERS M AR A SO - HEERS
AR R R A R Fé%?a%ﬁﬂ’]&ﬁﬁfﬁﬁxﬂ’ﬁﬁﬁﬁﬁx BT TRECEM K
EAHREE BoA BRI & 4TS

TSR EREHIK

BT

IR G A B (BB BRI ) &

UTAERC R 51T AR BRPIIIEPR AR5




HIA TR RS Y (AR A Z MR E B /K PR 2 St AR SR A RE RS A (B RS S R 00 BELAH BRI B 7K P S Bl R
il > HE AR IR o 0

i %$BE§¢E§QE’J7J<$L7’+ CReeE ARG S ) BT RR (RRERVEER e RERE = ) (EAH BT B K PR ik - SRRt
SO EFS B TR

* Rk SRR R (E SN (A1E AP EET 0.01 /%TEHT)  RoRRHERG V(B RS R L B Z A RR FE By /KPR _EE Gt
nodnoi R = ) 2 Mk (RLedldntiefsgin s ) A&

* E—RJEIRMERI TS UEERS - SRR ORI S G A R R P R RS (AR AR B R R/

o FEIE NEKECERIN R TS B KPR ET_ B OGReRsB R ERE S ) BTk (RiailsdiefEstin =) - LHERK
eSS ST > HEF R EE PRSI -

BRI
BT OMERTREA S T R ERERERE ) —8 0 UEERMIEAR Ll s Ela R E - B T EE & e R E— R E
IEERZE -

EE

MARHE B ERH B IRMERE?

TR R J.P. Morgan Broking (Hong Kong) Limited
HE: wEFERET 8 SRS AE 23-29 1
B EEUENE +852 2800 7878

SUBEEIE AT M N B S B RREZ R ENE - KRBT ARBEA S W iR SR E T i R Mg
/N N Sl o R E S W T e S S e

RBEERHAEDBEESREHSZA? JUBRIRAERN 10 22800 ER(E - MR ERER A R R3S R
e

BEAEBHEZEAMNSAZERE : 20 HEEL
R{EMBENRVFBREERRE | 20 FEEH
EARERTREERHEIRETRMRESE?
FUBEREEEE TN TR ERAUUEE - ZEHRERE

® TR 5 BB LA S R R B T S B KRGS S IR Y B T 5T 8

() FAMARE S TTE E A Sike B (AU ) BB RCATfE e IR H AR

(i)  EIFRRESRE RN EA S

(iv)  EARHEEAVIIRE SN E SR E E RS M EHE SRS SfsBUK-FRE MR RAR A R RN
ffii :

™) BRI RS AT B S0 SBE T o R T - BRI E ARSI EAE - FPISER MR
NEARZ(ENBAREA B (R A AT RS rl A T RS B IRR R RS

v EHERUEESR RIS MYEE R - SRR e R e R B AV RE T 2 I

(vii) gﬁxaﬁéﬁ?iﬁﬁéiﬁﬁ?r?aﬁw&jﬁ% RSB E) RS IR KO - HEER E BB SR L SR BRI
SHIRES] + B

(vii))  EFRRAERSAVE SR (A (KR 0.01 T - (TS E R BIRAILEN MRIUUEE - BRFHZME A RE W
&~

ARE EERAERERIUTEER EER R E P Ek > BTERE " EERRRE ) —6 T ZgmsiiagE

REAIR , 5367 -




BTN FEE—SER?

* FHEEEMER
BN A e Edm L A N gditatps ://www.spglobal.com/spdji/en/indices/equity/sp-500/#overview DL EUS A RS EIATE R -
o NIRERBTEAMDKRERNEN
FEl T o B ER IRV 4EL heps://www,jpmhkwarrants.com LIS BERERFERS IV B R EGER ML R0 R A RS i & T er i R
* FHEEMREMVERANER
Y IS REASE TR PR AT E AT, 6 - BT ST8I5E haps:/www jpmbdowarrants.com DUHUEATIER
TR AT A A FIZR -
FHATER TR A RS SER - LIS ST B iR e — A EE - B e S E L e E TR —&
5 B S E T EN SR TR EFESTEEE - T EST EHEREE (EEEFREFEEL
BHE) - LEEE T ERESERTER -

mREEAMEERRWE?

s XRSERAREE
PR BE R T TR Bl s B E /AT S R s R E - E BN NI S8 R
(1) AT FTULER 0.00565% 978 52

(i) 365 TR E B R R Z A GUHHY 0.0027% IS A EE © &
(iii) &t R B R CL0.00015% 3 Z) fE#E -
R SRR B A R A AR -
* 1IEER
I N ABEEMERATEE - TSI TR R E 4 SGRIRYEMTUE S (BREERRESERO - £

TR A B RS EEE (W0F) 15k - (HERSERSEERSURRITEER - A HEAROE - RASHH
W R SRS (SRS ) R TEEE A -

* ENTER
BRI S RO ERS (EIESRRRERE ) SRIRHA S (MM ENFERT -

B TR R (BI5GB B T 09 B F S DR T R Rl i se I & 1Rk -

mREENEERARER?

B ERRES R R — (AR B EE (REEAD) AIRAE (R RalleiEsgnyE—AE A ) LRI ENA% -
BT Rt itEs 3 HIEAGEE - BT A2 HER T RIS URA TR TR S R A SRR © SR TR T RS R A4
REHFOFFAAREZEO > BN a5 A% P OFFARRERS - B T RZR B SR ARk ke SR T B 884U LAY
GEEL > (E R TR B o R 2SS -

BB ARRRERENIRANIR R IETIRER?

ERAEETEN (BREEARNEBEGEBREAAEDT - B bR T80 - R ERER RS AIA] - 24
i B EEE Tt B R SRR SR RS A Ros R A -

A BMIOREFEEB M IR T SRR NG S ABR I E AT » SRG)RUA R R R S T IHERER
RS S L PR G EVERBCR DB AT - AT P48 L R0RE RS - RO T - IRAMTEHIRUE (U0R) R RS
B P E R AZ BRI R E A B R 2P FaRIRA - A RIFOHE S AR R TR R E - EEERE -

AR SR P FHAVEEN - FSREMAI 6 K 12 - ZER e HE THIRERAEPE - M TSEEZIEL -




s REENRWA R

i SR B AE R AR Ry R8> HIERHERS R N B H LU S R e RSB E BT - MRS RSH AT EE > SEFENSURNT
{EE A - AR T RHEA R THIFTA LA -

HATFHER BN G R B DERERRE BT RER (REAL) ARAE (FEREREENELRAAN) KN —EHENREER
EEH (KHURREETEHEEA (0F) ) FERERHE - AREETIGEE (REA) AIRAEGHZRIUETIRT B T (ke
R > HEUEA) RSP LM TP SR ARREEHESRETR PO (GERME) - BT EUAGHEE TAvEL (A
M HREEN) DRSS TS (WA ) CHEAR TR THELHTRRIINF O - Ff—&maE b A E R RHE B R
GE (RELN) BIRAEINFC > BT REEE e THVARAE (R - HEtE ) M m R TR T AT b RE st
BRI RS - PN RS A -

G H R A G2 B REEE NIRRT (WF) - MEMNAEREENZ B &8 T R EH RS AR
I - ARE—LER > 2 ZHR40) -

BT Ol B SRR R SR RO AR S 12
DA S B T A S50 5 TR B 5 8 www hkexnews. hkL 2 2 FAE https:/wwwjpmikwarrants.com 31 -
o HEMXH (SRIEHEYSIRPSRA) o A

" i

® PAPIVEA EHSCE  E A RMAER ABE 2025 4 12 F 31 HILFEEHIABERE - SRR 2025 4 2024 4
12 A 31 HREHFEEAERREE 2025 4 12 A 31 HIE=EFESFIEME L - Bk - Galieadi

HERESR
B HHAR2026F4 A2OH AR B ( TR —OHRKEXYE ) o EREAERMEE2025F12 531 HIREE R R
=

o FRAMAYEXELET PricewaterhouseCoopers Accountants N.V. [E B FEE— {1 7o T8 S0 (4 chfdisl Hopt 3817 A E 20254 12 H 31 H
IS SRR TS Z eE - &

*  HMAVIELR AHIIZELET PricewaterhouseCoopers LLP [EIEAEE A L i Sk A mtiErR AHY 2025 S5 G B kA a1
R

The above documents are available on the website of the HKEX at www.hkexnews.hk and our website at https.//www.jpmhkwarrants.com.

mEREER LHHERETENEE?

SoRHERE A I RER L HATEITHE - MPERMISERMEVEIIS B A = 88t E A 5 B #eth B2 B HpnE T ER R REEE
B WA L H AT L FEE o ARSI S P T -

HEEREREREMNNE—OHAREXGREMANER LM HEHAEFIHRSE?

FAITRZ I R T MEvHE R ARV EET (T RBIET, ) Esd HA MR REE - WEEERTHY A RN EERMITE — (T
PR R R IR AR T SRR L 5 PR 20264E4 H 9 H 22026452 H 13 HEs AR TR - K S IR RIS — (0 75
PRSI BRI EA iSRS [ AATE o R EATAY AR S T & T R sl A BRIV ER — (o i Fe i B S R R APIRY AR A Er ST
G o A BT A TP P EEAVE R R A SRRy - INERER (SR A (OABTES ) SR EE A A\ SeRE e
THEEBINET R B AR EM RS



www.hkexnews.hk
https://www.jpmhkwarrants.com

RIESRTRRIRER

HAMHVES G 2026 £ 3 7 2 HEEAERE > RS TR - IRBRMAVERARES G 2015 5 12 5 8 HERGHTAE
x> RREGTHER -

HH PR

RN N RS 1933 MEEEREEAE (KUERT) ( TERZIAL ) Bl BULTEEAIEN G {E SRR N B e
B e XASEE - R gEEMER AL CERRERE) SRR A G E R E - HE - X(JEE -

5 B SRR T R ERE TR 2 R PRI A L SR FT R E RV 3 B R AIFTARIR -

BB FRAREHIEN

THREERET (WESEEERN TR E5 LT 0F RHE-FAESEE  —F TSt - TESElH EsE75 | (EERErLF
I MEERERERNSERESRENEERE - AEEN SRR E R ERENITES - TR TR I AR EEE RS SRR
EEEERE -

FEEENE EERFHERIE SRR SFRERRILFRES THAETER. MRS ER BRI RrERRE R A RRREEY -

E871(m)1E

FRIZRICESEST I (m)f > " RREEEY) ) (TR R B REPRANEIRE - ARIERFERTA A AR ESEEYIR (BfER
TR —fRA30%AT RS EITEIN - MBS BEER - ARET T RrE R s ) AR (IR
BHNIRE | ) IR (BRERIENFO - MR ERSEER S T AR ) s (—RAERBEATIRNS - T
5 AR E AR TR RS - (Bt A R S I Y S M AT AR B BRI ) AR R R R EY) - 28T - BRI
o ( TEIRRE ) CHEMTES ] BUEARRLE S EY TR R B 1A A FEdelta-one T.H H 12202741 5 1 H RIS THYR & RS
& o HATAR e AIREE —H TR M G 97 Ratit B RS T — B0 - 2 T B RS SRR I S (BIfE%
AVEHTREE) A% - BSREIBFIATSIRI S - SORERE TR L R 31T

BN > BEEFEYTHIR A EERAN2FE T T aERER, CERRFEBMBENER) 1R EREEIIE -

H RIS G BhaE ARG B A B RS2 R T AL A S S VIR SRR R A A E RS Hx’f%""&ﬁfﬂx%?E@E*ﬂi‘%ﬁf‘ﬁﬁ%ﬁﬁ&%3?{5%?5?[[
TRHITEA - (HEmtae e REE 1 E LAY (TR BRI AR 8 P AR F R R S IR > ATREZRAIAN30% FEEITRATIAR -

FHEEMNRIEEE

ol R VAR B BN R > R SR AT RE R SS IS4 Ry SR e RE S T e A [FIF G o BT BRI o e R e RE Y
MBI TTE MBS EERI ARG RIERE R ER B IR - fHE RS R 2wt R RS T ( RUR S TR
Bi > BT B AR E R AR TR -

B S 520082 » BEAA R AL HATE T A ENEY ) BiRrEeR TRER o RgEE o BRE R SREA B
WIESE (K E) S TR A BT E S - HEBRRRISER N RIEE - WA B WA E I A SR iEss - FlT#F
A BTSN EMTERI M8 - AR E B BRI A S AR B -

BIMNRPRUWBIEAR

ARAEINR UG ZE TR AR SR A A (T R A P M A » SR SRR B TR — SRR S R — IR NIRF
Wos A ) Y

RERER
PROSAFTESN - AT HIEE A YHRIATEA RS « AR B MIHIEA LS A (EAIEEE - DA Ryt -




ARAEENER

LT ERSE SRS RN LFEEE TR T EEXSEEEE STEN - BTH R ERSERT A ST IES
HETA RN ELRE - i - T - TERSERT LTI  EEIESEF Y IFmmy - BER - HERE
FEE -

HEBIRERBEA?
R R B TR AR AT ( TIRBAREA ) R -

YN{a 3% ¥ BUKF?

FEEUKE S8 iR 8RB i hitps ://mww.spglobal.com/spdji/en/indices/equity/sp-500/#overview HIHENE K HA BRI AL FERG 3515 - T4 T IE
WhEE R TR ZE A &L LIRS — 0 &k -

EEF 26 pug

FRELEHES00 i 22N )b E R AN R SR T 480% - $5HA 1957 FFAITL - B EEE E TS E AR S TS5 %L -

EEE 2RV

FREEHES00 ] E2E N B M 2 SR B A SR T 480% o AHEHE BT R e BB S B 0T Y https.//www.spglobal.com/spdji/
en/indices/equity/sp-500/#data LR °

MEET SRR

R R TN
B T

GBS TR B ERFEAEBRIIEEET R T AR EE - SEEBNFTAREATIIN - O EEERRE - (65 THISER

7220 JEETT - MERECE100 (E357T - AHEEUKEHT £52000 - f5BUSFEEEERY - BIE TR EE & 7 DT > TEmfF A BRI
EEETE T IR - ERAAREERANFHEEL TR -

IS BAR AL SR S M IS BUK R W HE?

fi e EER A RRORBE SIS BUKF > PR RIARRR H 895 BUKF CEBM R A B S REORAE S i AT A TS
P RERITAEE) B REVER MY - DEERBEEEUCY - BEGA R SRR AR S R AT i s B
TR (R EEARR R S AT L E a2k ) -

BHRE S FNELSUREMRE?
fE%H 2021 4R 2026 £ (BE E—(SfE80EE D) AR RosEu KPR -

F13 RS HKF BRI
2021 4,793.06 3,700.65
2022 4,796.56 3,577.03
2023 4,783.35 3,808.10
2024 6,090.27 4,688.68
2025 6,932.05 4,982.77
2026 (% L —{EfEBEER) 7,609.78 6,343.72

R E—EESERBNEBUWHKTERE?
RIBFE R\ ErEFTEE R - 580 E— 8BS SE B U AT K Ky 7,511.35 -

10



EHRERR

Es0055 8™ ( TIREL, ) BIE RIS EE G B TR BT A SRR AT ( TIEZEISEER ) B8 B H
247 \[#7 - Standard & Poor’s® K S&P® ) S H3% £ BRAY 47 E S 3 B SRR A IR A T T1EE | ) 3EMFSE  Dow Jones®
EETRGE TR AT ( TEEER ) REMRGRE 2R e A B TR B R R RE B (R T e ST A
A o IWEEREEBEEE R - LR ( THEES ) Wbk BT - Y HE MR AT (4E T1E
LEBHTISE | ) S - A - U o AT TR RO R S A A ST AR AL S P LA
SRS - SIS HOE R — A IR T B R R R SR - FS BB R R R A o (R R A S 4 - i
BEHITHS B ST A R B SRR O — B B S B R A i B TS B E R ~ BRSNS S RBARF RIS T - $5 8l
SIS R  AE REHE RS ST A S - i E T O R ST A S 5 AT B A
SRR ~ ST RS A RS - I TS B R B Rl S SR 5 (MG R R A M 2 S T oL B
SEHES R A R . RIS - SRS ) (SRR - T B R RIE R ST - TSR
EE RSB TE - R B A S e IR s B s R TE R [, - IS A IR A S
BRI FRER - B EIES RN - DTS T RS S HEE A A L R M T S B R IR B IR - Bt
M5B RS EIEHE ERE A - WS o R Bl -

rEEBHERH A ERERSEIUERERNNEOER—aEERRNAZAANOENEEENR (SFEFER) 89
BEMN - EEY - BRMR / B - REEEHEAMAREDEMER - RRNEEEENTAESRENRERTNR -
REEEHMEEHSAHERNEEE MBS EEMNNESHE - BTA - EEESFHEAANTAEMALNEREREHIE E
ARBMNER - AMEETERERHELIBRHIERRE - HIARERAARE - EFRELXETABHERT - FEEBHIE
BETABER T ASEHEQERE - 5% - M - BEUNAREERERE - QFEEFRRIBEX - E5EX - BREENE
2 IECESNARESRENTEY FMASH - R - RIENEMER - RESEBHREEFIASN - REEEHEHEA
BTAZENEAGENLHFUEE=TZEA

FRETEEWESER 3525 4guhhtps://www.spglobal.com/spdji/en/indices/equity/sp-500/#overview °

11




TERBER

R T R EI AR A B SRR R N R — ORI LA T E R RSN ER - DU 2 R 2R A — 1 ok & B R s A R Y
FrA R - FE N SRR RS WA (L T R R R - ] NIEBOR I E R -

RIEHEREER
oA e S A DA AP B P PR A\ 7 B T R i (A
e

FERR

LR MEERE RS > B TR AR EAM R BRMIAE R AT
AT HA A LHYEE - EER MR E ECRRE B TR E2H
FESSTH TAVERAE » Sk (MIEVE IR NI B BORRE R T TN E
PRIA TAVERAE > RIRGREEEIRIAL0M » BT & T DAtk
FIHEIR ARV G A S et R - B seiAderA
o SRR RE RS (B 2 B BRI A) - ARIERE LR IR
X RN R ER B B T TR A A s 2 (T A F]
A S AT HER] -

mRERTIFRAER RO AEZRERE
BT DA I RAT R R - SO PRI B & E Y
P RERE ) (B HH B R S

ARIFIEEE - SRR AV ATRAGIF P B B2 - fEEIR
HVEIL T - SRR RGN B B G2 M E (- i A
KRFTEE - (TAERIES U G ERE T eI H AT
B BRI E

eIt E T RE IR EN
noR R HI(ERS Al IR ik - P N B b AR AT T
iﬁﬂ%ﬁﬁ? (HpafE) THIRE :

u

0 Rt SIS S ;

(D) BRI TR ;

(i) $5BATK T RORIE

(V) EHIFIRIERIGRT ;

V) BEEESM AR

(Vi) e B AR B A R (T (T B A A TR FE S R 5
IR

(vil) BERCARRNE & SRR

(vVild) MRS ShpeA (EfETER A () ) REE (EAE(E
AT

() FfTHER ;

() SPRAERBAOHLR 5 K

(&) g7 AR MIHE R AR EE

PRIGEUKPSL - SRR ER N A e Z T LR R & -
PRI - SRR REREHY (A BB AR BB AP EBIRELS] - &

FEEIRERTEMIS - B MEMFH IR E R E— G5 EATA 1L SE
RIZR -

R EIFEE
FERTA HAMRZEEERLT - SRR SR E(E A TTRERERT
MR © PRIG » SRRFERE A MEMR B R E A -

—RMIERIBE AR

A SR TR Hz’f?‘"ﬁﬁﬂﬁ TGS » [ > S0k
RESHY i iB R rRe AR - “4riiua sy - BT
S DA S B pir s ﬁhﬁz*&w‘é’]fgﬁ

EFRETEE > EERAE AR AR EE

FEE R R RERHR LR B R - B RBERILE TN EE

B itEE  BHERTEENERNG S AFE - §

i

() FiEERRAEPTRYE ASLE B =SS0
H— K

(i) e At E P AR B H s B N H— K
o RSB

(i) B S PR AL E O R E P R i s KiE RN H—K

A o

_H

RTERAEE KRNI

(GEEEE] Vo SR MR - ) B = VAN ik =1/ % S e 4 ]
EBRMETEIEBIEORAE A s BT R A R 1A E
FEHUKE -

ER R IR IE A S 05 A R IR BUK

REER BN TR R BHE B — B BRI I B

TRTEELZ /K« FEREER T > e BER B ATRES S A s By

Hermetat RIS BUKY - SLERSCEH R TGV EEBECR
FEFHRHINAIFZE -

R 5B FREERAEMARNEE
TRHUKFIN B S I A BN R TR R A i - 1REBBHES
NINEBIIER ZATR 5 - 1B AT BN G A AR
Sy AT R (DAE B RELE ) BBSCFrARTAE - BT
FE A SR AR FE S (RS R R B P L DA R SR B A B A A S 5
FTEYEREA 2 0 T R BRI 221 - B4 > B A all S i
TR ERE S Z IR » 5B B E)

MM ARENERY - TERAEUPIREARE
SIS A HIZHRHALL - SRR ABZOR TR - R
BB ST AR - 4 TN (LT R
T IECR L -

EFHE

IR A BRE TR AT 5 SR BRI > 2
R E B e A D - AR T © SR
AR AT A AR RTFER ST
BRI BURILES) - (LTI I -

12



ARERAEE KA

FREUK P A % A ECE ~ 80K - SRitE
R E > M FRRRERIEANEBE A - it
Hh > SNEHIEORAE R EIR G (41 (EAEEATRRY) BIRAE
FEREN R - Bk - BARKE - BRMEGEHEEEL)
FTREME I BRI B ALK -

BE R fg

I SH B B R ST AR RS (B DASS T TR (B (E SR e gt LA
TLAER » BURET R BASE BN - FRATREETT R R E TR
AIERE -

O REE

fis fifi{E H NG I R BOH SN B R S A I 2 H - ]l
AR REG IR - AR S BEE R A& R IR
FEAERE

BRE AR

ERAETES (BREEARNEBEGEBREAAET - &
R RIEED o WFTA RS RE RS AV T AR -
A > PR ER R B e B A B R R R Y Rk
FeAHAN o AR SRR B e R R A e B B SR A A Y
EEGHRAFE - BRI - SF2EAAT 6 -

OJaEiR P ALE

fEEF M () RIAEEB SN BRI MTE TR N
REBRAGRIAVIERT > 2 G00) RUAFREB R 5
R R R B L RS AR U T A=
GIEFLULTERAERE o I T - TFIEMEVRIR (0F)
1 Ry B ERE Y P (EU R A FE PP R P B (L A BRI
LRI - A RIRCHECE R TR R E > 2
AIREEE - AR R EAIRERIAEEYNS - S5 2BI4HR0 12 -

mIREENTEAGEZATERE

SORERERE I T(E LS (IR &S Al (KHIRRTTEEE M (A
A) ) ZHEFHERZE - Bl RER ARG L E T 7 B
B HFRAERR -

@R

A AL 1 = st 1 B B MR S he R
17~ 4840 ~ B EH - RE MHMES) > W HRRERH
BAfEEEVE &R - S A R BT e RS - % E
EEY ~ B BT TS SO R B R R g5
B T AR R R B 2 T R R R M 2 128 - MG
HEREZEER - HoEEET S et i EE RIS TR
T TN TS RS -

AERPI H SRRy - B R PIb I 4 5 R A
HEHIAE GRS SOFRETRS - LRI
T4 TR TIr—TEESTEAC 5) - SRk G e S T
Filzs -

WEREESHERN

TORE e AR S S0 T RS T - N RES R RFARA - M
THA GUHUEMIEAGEE - MR TR Gad ATTRE
ST o BT R RR RS A R Y B E S S S B 2
GRS (KHRITHEER (WA ) ) BRERZ PR R
AR AIFTARRR - BT RS kg THYAEas (30 (M) HE
PESRREIREEE ) KT B HUHIEVES RS - (F R T
FERGHYRELRHYBEE - B T IRM R M E (R AR E o B
EUIER] - BoOrIErE] TE Bl IS & MR - 8T R RR
R MRYARSS (R (A ) HERESEEEE ) GEHE
TERETTE - fHPE TAVARACEC (W) HE BT E
A

() RAHRIEE TR R TE) |
(i) fESIMERH =5
(i) RAEEMBITHEE

SR MR RRAE MRt FR R HIRER AT - ARIERFAT T BT T HYEE
S IR ZEBRASRR ST IR AT N HYSRECERATE) - DARETZRA T HRsE
P ERE I R o BT N AERRIGZ A i s B I N - it
TR A RS - AR P ER > B T ESREIDARE
Ho

BT AR ESE EMXHERIRERENE—EA

EAT RIS R IR N IR E AR - MBOIR IR E TR
SRR A FEG R M M 8 2 =l &
SRS B LR A AL T B S 4RV -

T IFEE R RARIERAT
HA R FRAPIHIHE PR LI E R FT B SR B A &2 A =]

ERIEE ( EERF ) 176

SRR ORERED RE (FEEDIE 628 %) ( TFIRO
) 122016 4 6 HESEBILAE MM - FIRO (558 & ~ 55 192
R 15 BRES 10 3 EEERAN) B 2017 £ 7 H 7 HFEAER -

FIRO S Rysp bt 1L — (85 i BRI - DU 5 s
HEEEMEARENARCEF (EIRESETT =R SR
HE) FridRAYEER - FIRO STERMERBEMS]E BT G RE)
TR BRI > DUSAE BT ER - fifT AR e A T
{EFEEARES) - BRGNS - FRIERT G iRIER AT
T AR BT E R ER TS DB R AN B
W B & PARE A RS E PR A DA R A (R (ke 8
FellEFy ) BB BN PR S B A TR < Rl Ry 2 B B
HROY BURHET TR - SR o = Bl e o S R Py e A

T AARZ FIRO BUESAYE - 28000 » (ERAREEEMERS
FUERRRTIERS - B[R AJEZ FIRO HIE K&K - BRAEER
Hl&EEtRE FIRO $HERAITEETRERE IR - SCEr Bt
FERGHVE B RE R A - NI T AR AU SRR
RS HTEN (B MBI () -

13



ARRMREFNERANERER

AR T AR AT Tk -

14



BITA BEA
J.P. Morgan Structured Products B.V. JPMorgan Chase Bank, National Association
Luna ArenA 270 Park Avenue
Herikerbergweg 238 New York, New York 10017
1101 CM Amsterdam United States of America
The Netherlands
S YN
J.P. Morgan Securities plc J.P. Morgan Securities (Asia Pacific) Limited
25 Bank Street i
Canary Wharf b u
London E14 5JP _TERET 88
England T RE 23-29 1
mEEIRHE
J.P. Morgan Broking (Hong Kong) Limited
g
TaaE 8 5k
BFTRIE 23-29 1
ERRER
BTARERAEERER
(FHEER)
A ERATE AT
T
G
EERET 1558
Bt
HEELITRE
13 1
KEA
J.P. Morgan Securities (Asia Pacific) Limited
&
FeEET 8 5
BFTRE 23-29 1#
1T AR BAET ERABZRIED
PricewaterhouseCoopers Accountants N.V. PricewaterhouseCoopers LLP
Thomas R. Malthusstraat 5 T A R
1066 JR Amsterdam, P.O. Box 90357 300 Madison Avenue
1006 BJ Amsterdam

New York, New York 10017

The Netherlands United States of America



