2054 12 H 10 H

B G RAEEFARAE ( "EBRBM, ) - BERSRSARAE ( "B, ) REETREEATRA SR AS AN
B AT - WA GBI SRR MR SRR A S B Am 8 7 P 25 1T 2 2 SRR % N
M5 [ B HE R AR = A -

RIPAHATER IR E SRS SRR A ENE S LA ( TRA ) iR > SIEREVE R R ERMIEE R TR K
R B IHIHE R N AS Y E R R IE 2R © eI RIMHIER ANAEEH — V) S E &R - MERSRLE AR KPS - AT
EERHE S E TS - AR RGNy - NSRRI - e DA A S e L TR (BRI A SR

AXPHERSE > WARREROE - B GRS ATB BT -

WREEREMNER REFEMUFRTSE - REFHRIE  SREBNERISANIAZE - BREEFEANSTEKMA
BRE At - FEREERERER T HRRERNTE - INREIREZZAFAREER LHXMH (EERTX ) REXH
RIRMNERER  IEFRE - BSKEXER -

mREEEAEM ((FRBTA) MIFEAEMA LN —REEFSOER - BEEREMPBERAMIFFEOTEMA LA —IREER
HESNEE  EHERMEE  STREFERMAREMVBRANFAERMRIEREE (ARREBENFERI ) BEERSEM
fil - MEATEERRESE  ETEABERMAREMNVERANGE  MRERRESE - BTHEIGRASNTAEMALERED
A - HERMBNERIREBRTEMARBREEETNET - AHMVBERABNEGERRERTERERETNEET - RIE
TogEEWNEIBRRREENS NN EMBMARIE (WF) -

BIEPGREEER

EERRREENEL A

&
izt L
%

J.PMorgan

257 A J.P. Morgan Structured Products B.V.
T RH

LR ¢ JPMorgan Chase Bank, National Association
(RS FEEEEs 0TI aRiTiEe)

FIFH RATTEE T R

4%y A J.P. Morgan Securities plc 5z J.P. Morgan Securities (Asia Pacific) Limited




IRt RS AR
MBERMEBELER
B1TE

i

Rl

L=t 24

BEEM
BHRREENRTE
fTEKF

INEREFEEENR
NHREEEEH
(mAE)

11000 11001

9707 9742

200,000,000 {72t 200,000,000 77 73R HE
Fc) Fich

B 4R BRI B4 E
o AN

HEE25 FaiEs HE225 P98
10,000 f=RRefERE 10,000 {wRREMERE
0.150 7t 0.150 #Jt

46,765 49,750

B — 2R E R AR IEE

KT kT

CHe b S st A s s D

B — %53 AR

(FFEAE - WK x —F BB B x S 4
28 54

Che B St A s s D)

WrhKF (BRARE R GRS (RHEEARZEN) ( IERMERSR ) SEFENHME RS 251F7H

oA ERE )

EERZA (BARE A
DIERAR R )

BHEERA (BARS A
SRR B R

EHEREH
BREX

HHB (BRARSRIIE
BRHERE )
B17H (BRARSRIIE
BRHERE )

EATEI I FTIE A Gy EIHARY H 48 225 TS ayy ( TIEBMESAA. ) HIRESHE
PRI G AR AT 25

PraEr H H ARG B A

1.00H A
980

225 12A9H

1.00H &l
1,300

25 F 12H 11 H

LB (EARE S5 2025 F 127 12H

FORRIERE )

fEERAE (KPR ) 4

g3 C[=H
#El (ERARSRYIR
AR )

X (ERRERIIRR
1EE )

prEEY (EARERY
SRR )
|88 1o

B AL
112 LS
S25{EO

206F6H12H  2026F6H12H
20646 H12H 202606 H12H
OFHAH 5 ARBAIRIEEU T KEEH (MUREE BE) %S (AT REE 25488 H

JEAG B A A R AR 2 i HIE ¢ TEE] D S MpE 2 (DURE100 8 AL H B feii it o B
M#HFR) . BT A2 EZMBFIXHIE L [JPYHKD | FEZ (BT A LI A 5 28 b 2K U7 50
tfEsE, I SR BFIX H i b H AT S (BRI = AR (10 v [ A8 7 7

woe (18T )

33.20% 30.00%
5.66 f& 5.56 f&
17.16 £ 12.94 &%
13.37% 9.38%

U ptp b RS, e 500549

BAEH

T H R ALEC R AT R (A AL SRE R SR AR ST E My, A5SME R EER A L0 H BB AT SR i T

2 AP HETE S LTSRN, AR 4(C) M5 RER) 4 BUAAE S A0 1 TR0 KT

S et BT Ll W OREARRTE D 2 IR P9, S002E T2 3 DAL 7 60 T 80 0050 TGy 4 17 S8 - T S — R e )
Words, B BT H B GEE (AR — PR E s A D . BUEEAED HBEE B I ORISR H D) 2 R WA & 3E H A2 Rk 34 1

HIFLE,

{53 F A AR B WO B A SRR O B S BB H B 2R R O B A& 503 R R RO 503 5 T B2 H

O MiHWIBER, AR
AN . BREEERY, e AT SRRE L b B G i

He

BERO T — MR 3EH . BRSO [ERE ] BB e & 1 H B SRR AR 2 0 ChasE 2N
. (RO RS EREEBEUT R smtidl ] A E T, ZO R 2 3

Sk

O oy e RNERE 7 280 DY T BN, 3 LA FT B A 7 A SR R AT AR B0 R e 49— 9847 A TT R PR A £ B



EEENR
wREERSRIMTETEN EMERTER - RIFETEETRERBESARRREEMSHNER - FRIVIZNREFRRES -

BN IRERIREERN EREE B H?

AP RAZABLEATRS 2025 £ 3 H 10 HFSRAVEA B

( "EBEREDXHE, ) EHAEFIMEAHHET) (FifF " LHX
) —OfREE - CHRRMEAR L TR eEE
TERGT R eSS IR AR, ( TARRDL ) —6 o AR (B
HMHIEA BRSO R TR —EFTRA S e R — B
ReREEY ) FYASCF A R Aetf - P I HE (4l Bl _E TSR RTek
HERN R o R T ERE IR & SRR ERSRT - JRIES B MY
BUIRDLRAEE BT © P RERIRE MR fRaidEg - B T ER
B ERE AT AT E R RS R ST ST THURERE -
mIRtEE RS AT AERSUER?

HAI PR ST TR AL BRI HE R A SRR B A TRl
HAERR o fE BT B R SCRAE R TR IR PR ARG T HY
FAE - MR MIHIE R A E ORI T N ERIE THYR
£ > RURETE R AT AR RIS R AR R A S 17
SRR o FEBEIEN T > R T AT RE AU B A B sE A RERE I
e HEYGEIE (WF) -

BEMNRRANGENRESEE?
BAFHECR A8 B AT REAE RS SR ¢
B &R A E Aa2 (FREREE)
FEERERE AR A H] AA- (TRERZE)
BN BRI AT EY AR E R (EREER RN IR & &R (5
gt Chttp://wwwjpmorganchase.com/ir) ) E{THIZE » DIRHS
BUSARATAIRE R ARYRTAR KT B IS &R - Ty
YEOR NBI(E SRR S TR e S s 4 & S AR Y AR 1B TR
T BB B A el -
IR AT G S ST AR R B T R 3R B AR AR R S A PR E AR EE R PTRY
BRANGEFR -

s TR AR AT (5 SRR TR -

PR — R AR A S ER T - TR R T
RSN » BT R AR MMIE IR ARIE E514K
EEHRAIEEA ~ HESRATRRESIEERR
NEIHISERERTTEED ML R EAZE - FlAIT 55
o~ B R TR R A A
SEERIR T NMEE R - BfMEHER AR HRIE
EHRERESE - (WA R AN(E SRR
ORI S B (B T BRI T K
EERIGIER R RS I A R B IE SIS K
AWEAIIER ARE EEZE TS SR AT et
& o

BTASEMNEFRAZERRAE 15A.13Q) FFIENEEE
AEIRFRRE 15A.130) KFEMNESF R EEHERES
EHRE?

BATA AR 15A.13(2) BGRAISE 15A.13(3) [FRATHCZ (EATH
FAE - BFIHER AR ZE R E /MR E TR ERTT -
EIlF AR SR B A (EFEEIZEER1T7% (National Bank Act))
LA 2 HAR B B SR SR T E -

BTARBRMANRRARE S RIEMERR?

PR ETSCO R E SN - Bt T A IR MIHE R N Z AL AT
15 BT AR BRMIEHECR A ST RN R T SR (e
AEABERHE -

HMHHMAERANMBARLE LEMBFEETEURAES
R EE?

BREA B TARERARER, —81 > B (0wTeE
S T ET ABE2024E 1273 HUR R SR — 6 S5
TR TS THER A E 2025626 H30H (EE A 2 REEE
ZE it B ) —EIRE = RS T T AR
F£2025 6 A 30 HIEAEH ZREFR B IE | —HiFTHEE
Hh > BBEMIEMEERA RERME) STl (CLafis
AE) TISECEF I B R HHALK - FPISERMIEHER AR
BRI R S BT S - G HRMETASR
R MIHER NE T HIE R (EHIRE A EAN A EAVE
RAFEEE -



EmiE

FREBSFRITET iy L8 c BHEEE TR REETEESY - F T B ERIHETEE
HTRETREE - FTEAEE -E_«fk?ﬁ’* BRI TS TEE  LIBREM LA -

FoMRtERE I

BT ERRIRIERE?
SRR ST SRS B — T B HUAHRAT R BRI TR, - T4 TACESS T R TR MHEARIOR - AHAHE > IRATREIER
BT HIE -

selRE A RS ) Rywb Ryt BA TE B /KPR R B G A S EFH I B Tt -
setme R RS 9 Fywe. A R TE B KPR RR R G A S N BRI B T s

Fs‘*l'F!ﬂ]ﬂEﬁH-:THSlIEFsﬁ'FE‘HxE"

FOREHERS Ry BLE B R B IR S T A SR RS - B RE IR E TN BT T - SR sg Tl - FFAANA
?F ERRE b S AT O RRK R ARG — R h T IRSAERE | (LUIBRMEFTTEEH CERR T "R Akt
B R v TATEEEA ) —BD) ) MBERUE - MERSEESBESNAERTEER - 5U%‘1'FH§?ES’EI§'FE"%%H§
EENRARE -

R M EEE?
SOREHERENN BT A B E [ 3 ) 5 2 S R BRI T /K P B KPR BT -

fiE PR BRI /KPS P T REKSY - RIGRE SRR RERS R iR B B80T > MiRrA A JERR S HE( T (Al - LIQFT@K%@ZN
FAAFEZKS - BIEARF AU R RS © UL ZKSP R BRI T EEKSY - BT RHRA R TS i s T A & &

i FEEHI KSR TEEZKSY: - RIRRIE SRR eSS i B T8 > MRFA AERRACHEMTEEAD - YizK PR
FATREAKSY: > BRI BER RS KSR e TR - T M RHER R N sl it ISP A &

B TREMERTE L &R R EE?

HTLL o Pl E Hﬂuhﬁxff&*“"ﬁ’\ AT L REE o FlPIEE — UIFT R 2B AR R 14 A R4S TR R AU R

( TRREERM, ) - RREEHTIUG DRI T o Bl FE SRR e S H I (EEE RN
H) o RIS E?&’M ESS - RO SRR 12 2 5 0 EAFIHA 0 2 A = (8P AR SR - RS
ARG Y (T EL MR 27 S S A B

ot {8 T ST R (SCHSe Rl WRR - STl At - R A R e R AR Ol (] PR T
Zﬁiﬂé AT -

FUBRIRACE IR E A B HYE Rl s LS - 2R T TiEE , 6 -
ETHEERRAZEE?
SO PERE R IRE Ry Pa] T Y & SRS B A -

WA Lk (] R 7 RE 17 A AR AR M SR AV B 482
OTA SR REE R (BRI P AR E S (EELRE R RESS A5 H) HY/KSPIMAE » 2R IPT/ERe R RSB B A Ul
HERFZZHNZRTE > P -

OISR RERE I T (/K

FHRA TS B K ROk E (BIMHRBRTE UK P RERs e SR B B )
FHATRIERIE - RS > PTAERDHRRERS M AR A SO - HEERS
AR R R A R Ei?aﬁiﬂ’ﬂiﬁﬁfﬁﬁxﬂﬁﬁﬁﬁﬁx BT TRECEM K
EAHREE BoA BRI & 4TS

TSR EREHIK

BT

WFIIMHBEEC A R

UTAERC R 51T AR BRPIIIEPR AR5




HIA TR RS Y (AR A Z MR E B /K PR 2 St AR SR A RE RS A (B RS S R 00 BELAH BRI B 7K P S Bl R
il > HE AR IR o 0

i %$BE§¢E§QE’J7J<$L7’+ CReeE ARG S ) BT RR (RRERVEER e RERE = ) (EAH BT B K PR ik - SRRt
SO EFS B TR

* Rk SRR R (E SN (A1E AP EET 0.01 /%TEHT)  RoRRHERG V(B RS R L B Z A RR FE By /KPR _EE Gt
nodnoi R = ) 2 Mk (RLedldntiefsgin s ) A&

* E—RJEIRMERI TS UEERS - SRR ORI S G A R R P R RS (AR AR B R R/

o FEIE NEKECERIN R TS B KPR ET_ B OGReRsB R ERE S ) BTk (RiailsdiefEstin =) - LHERK
eSS ST > HEF R EE PRSI -

BRI
BT OMERTREA S T R ERERERE ) —8 0 UEERMIEAR Ll s Ela R E - B T EE & e R E— R E
IEERZE -

EE

MARHE B ERH B IRMERE?

TR R J.P. Morgan Broking (Hong Kong) Limited
HE: wEFERET 8 SRS AE 23-29 1
B EEUENE +852 2800 7878

SUBEEIE AT M N B S B RREZ R ENE - KRBT ARBEA S W iR SR E T i R Mg
/N N Sl o R E S W T e S S e

RBEERHAEDBEESREHSZA? JUBRIRAERN 10 22800 ER(E - MR ERER A R R3S R
e

BEAEBHEZEAMNSAZERE : 20 HEEL
R{EMBENRVFBREERRE | 20 FEEH
EARERTREERHEIRETRMRESE?
FUBEREEEE TN TR ERAUUEE - ZEHRERE

® TR 5 BB LA S R R B T S B KRGS S IR Y B T 5T 8

() FAMARE S TTE E A Sike B (AU ) BB RCATfE e IR H AR

(i)  EIFRRESRE RN EA S

(iv)  EARHEEAVIIRE SN E SR E E RS M EHE SRS SfsBUK-FRE MR RAR A R RN
ffii :

™) BRI RS AT B S0 SBE T o R T - BRI E ARSI EAE - FPISER MR
NEARZ(ENBAREA B (R A AT RS rl A T RS B IRR R RS

v EHERUEESR RIS MYEE R - SRR e R e R B AV RE T 2 I

(vii) gﬁxaﬁéﬁ?iﬁﬁéiﬁﬁ?r?aﬁw&jﬁ% RSB E) RS IR KO - HEER E BB SR L SR BRI
SHIRES] + B

(vii))  EFRRAERSAVE SR (A (KR 0.01 T - (TS E R BIRAILEN MRIUUEE - BRFHZME A RE W
&~

ARE EERAERERIUTEER EER R E P Ek > BTERE " EERRRE ) —6 T ZgmsiiagE

REAIR , 5367 -




BTN FEE—SER?

* FARBEMNER
BN ] BIEE AR B A4S http://indexes.nikkei.co.jp/en/nkave/index/profile?idx=nk225 ) BUS A REITE BT E R}
° RREERTEAMIREENER
FEl T o B ER IRV 4EL heps://www,jpmhkwarrants.com LIS BERERFERS IV B R EGER ML R0 R A RS i & T er i R
* ARAERMAREMEFRERANER
Y IS REASE TR PR AT E AT, 6 - BT ST8I5E haps:/www jpmbdowarrants.com DUHUEATIER
TR AT A A FIZR -
BTER F IS A B FEErvEN - LS R E— 5 - RS E s ER I FEE s —5
5 BT R S E RS R T R ERTAET - FTESTEHEREE (SEEF RIS
HE) - LUEEE TERE R AN -

mREEAMEERRWE?

s XRSERAREE
PR BE R T TR Bl s B E /AT S R s R E - E BN NI S8 R
(1) AT FTULER 0.00565% 978 52

(i) 365 TR E B R R Z A GUHHY 0.0027% IS A EE © &
(iii) &t R B R CL0.00015% 3 Z) fE#E -
R SRR B A R A AR -
* 1IEER
I N ABEEMERATEE - TSI TR R E 4 SGRIRYEMTUE S (BREERRESERO - £

TR A B RS EEE (W0F) 15k - (HERSERSEERSURRITEER - A HEAROE - RASHH
W R SRS (SRS ) R TEEE A -

* ENTER
BRI S RO ERS (EIESRRRERE ) SRIRHA S (MM ENFERT -

B TR R (BI5GB B T 09 B F S DR T R Rl i se I & 1Rk -

mREENEERARER?

B ERRES R R — (AR B EE (REEAD) AIRAE (R RalleiEsgnyE—AE A ) LRI ENA% -
BT Rt itEs 3 HIEAGEE - BT A2 HER T RIS URA TR TR S R A SRR © SR TR T RS R A4
REHFOFFAAREZEO > BN a5 A% P OFFARRERS - B T RZR B SR ARk ke SR T B 884U LAY
GEEL > (E R TR B o R 2SS -

BB ARRRERENIRANIR R IETIRER?

ERAEETEN (BREEARNEBEGEBREAAEDT - B bR T80 - R ERER RS AIA] - 24
i B EEE Tt B R SRR SR RS A Ros R A -

A BMIOREFEEB M IR T SRR NG S ABR I E AT » SRG)RUA R R R S T IHERER
RS S L PR G EVERBCR DB AT - AT P48 L R0RE RS - RO T - IRAMTEHIRUE (U0R) R RS
B P E R AZ BRI R E A B R 2P FaRIRA - A RIFOHE S AR R TR R E - EEERE -

AR SR P FHAVEEN - FSREMAI 6 K 12 - ZER e HE THIRERAEPE - M TSEEZIEL -




s REENRWA R

i SR B AE R AR Ry R8> HIERHERS R N B H LU S R e RSB E BT - MRS RSH AT EE > SEFENSURNT
{EE A - AR T RHEA R THIFTA LA -

HATFHER BN G R B DERERRE BT RER (REAL) ARAE (FEREREENELRAAN) KN —EHENREER
EEH (KHURREETEHEEA (0F) ) FERERHE - AREETIGEE (REA) AIRAEGHZRIUETIRT B T (ke
R > HEUEA) RSP LM TP SR ARREEHESRETR PO (GERME) - BT EUAGHEE TAvEL (A
M HREEN) DRSS TS (WA ) CHEAR TR THELHTRRIINF O - Ff—&maE b A E R RHE B R
GE (RELN) BIRAEINFC > BT REEE e THVARAE (R - HEtE ) M m R TR T AT b RE st
BRI RS - PN RS A -

G H R A G2 B REEE NIRRT (WF) - MEMNAEREENZ B &8 T R EH RS AR
I - ARE—LER > 2 ZHR40) -

BT Ol B SRR R SR RO AR S 12
DA S B T A S50 5 TR B 5 8 www hkexnews. hkL 2 2 FAE https:/wwwjpmikwarrants.com 31 -
o HEMXH (SRIEHEYSIRPSRA) o A

" i

® RPIVEA ERSC: o B A RIECR AR 2024 A 12 H 31 HILFEEHMBEER - BB 2024 F 5 2023 4
12 A 31 HWEHFEEAERREE 2024 4 12 A 31 HIE=EFESFAEME L - Bk - Galieafi

HERESR
® HHAR2025F4 A28HAHARI B ( TR —OHRKEXYE ) o EREAERMEE2024E12 531 HIREE R R
=

" HHEIR2025F9 H3HAVHI R B (TR MMRIMES ) o EhEARMIER A BZE 202596 H30H (ESEH
HREFZ O HFBEIRE

® HHIR2025F9 H30H AR EE SO ( TREMBERMBEN |, ) o E A RMIEE 202596 H30H 1E75(H H AL
BB

o FRAMAYEXELAT PricewaterhouseCoopers Accountants N.V. [6] A EEE — {1 Fed 28 S0 (4 dridid ok 317 AR E 2024 12 H 31 H
IS ERRNIE TS 2 e - &

*  TR{IHHELR AHVRZEEN PricewaterhouseCoopers LLP [EIFEAEREA i S ik A& R AHY 2024 & RV B kA= S Tk
R

The above documents are available on the website of the HKEX at www.hkexnews.hk and our website at https.//www.jpmhkwarrants.com.

mREER LHENERETEUESE?

SoR RS A HIRERY LT HATEITHE - MPEBRFIEERFIRETI R A = 8k & A 5 B et 02 B HAnE T E R RS E
B BT LT H AT SL FEHE A RS ESR BESCT s T -

B EEREREMNNE—OHRKREXHREMANER EMXHEHAEETRE?

FMHI R B R R AMAIE SR NS ( T RBET ) TRt HIGAEEEES - FERBUTHIR A RN BERMINE— T
PRER S SR PIHEA S L Y R 2025524 H 7TH K 20254E2 H 14 H S RVt ey > B BRI FAPIEEE — 14 7t
PEEE S SR PIHEA B S [alHAARE © RX B A T AR Ry AT S — (ol FE B EE S R BRIV EAS L ri S i
W o BT A TP BR PIREAVE R B A FIRIR LY - INERER (S ] (OABTHLS ) SR SR M A\ Se s ek
PIEREHYETRR S A SRS -




RIESRTRRIRER

FPATEE R 2025 4 3 F 3 DA - SRR TIE - ERPIEEAGTEEER 2015 4 12§ 8 CiR0E
% > BT B -

HH PR

RN N RS 1933 MEEEREEAE (KUERT) ( TERZIAL ) Bl BULTEEAIEN G {E SRR N B e
B e XASEE - R gEEMER AL CERRERE) SRR A G E R E - HE - X(JEE -

5 B SRR T R ERE TR 2 R PRI A L SR FT R E RV 3 B R AIFTARIR -

RERER
BROSAFTESN - AT B B A YHRAIATEkA R - AR B MRIEA B SO (IR RS - MDA Ryt




ARAEENER

L F BB B S SR LN RS E TR T REXEEERE S 5EY - BT RREOSECIESERFES
HHETTRMRTELREE - i - T - R RSB ESTTEY - BRTE S E R IF i %ﬁ?ﬁ/g«fﬁ‘i‘f?
FEE -

HEBIRERBEA?
R G D ALOB R R (AR B A -

YNy 3% o T BIK 22

TEBUKSE Y8 G BEREL A http.//indexes.nikkei.co.jp/en/nkave/index/profile?idx=nk225 48k F EM ERHILRERG S5 - 741 T RERR4S
R IR SR AU e — 20 R

R
FEBUE PG ER EE R C S A L T 1Y 225 R A kA AR IIRER S L -

EER G R

H&E 225 dHEMHAGHERFEEFGMEZTSHIBEN T ERTELRY 225 SRGHN - MBS MEERESE « FitER
AEstEE (B &R OBy CEREBAFIRES) & CHERERIN) - s BRI RRAIRT AR htp://
indexes.nikkei.co.jp/en/nkave/index/component?idx=nk225 &R -

Mt SRR

BRGTRSTRAHEEEE - EEER AR T H{ERS ) - SRR ER S F(EHRE - HLE 225 BUEFRITARK
SREEERRRRIPR DABREL - PREGHT H Y R B BRSBTS s B S5 B B A PR (R AV S NS R AT - DAMERFE Y
FrAlE o PEOTERREERIBRER AR

MISE AR R A L SR SR M R BUK PR RHR?

e BRI st B RORAE S TR BUKY - FMIEF I AERE B s 8ok (i"ﬁ?ﬂiﬁ%ﬁ?ﬁﬁ%ﬁj’[‘ﬁﬂr%éﬁiﬁlﬁ%{ﬁ%ﬁiﬁE@T’é
Bt ERARITEEE ) B RENERIKCY  DIEEHREHIEEUKY - BRSNS A R RS MR s s 8%
Fplorae s (BN AR ST MR R 32/ )

RE&E s FNEESUREMRE?
fE%rh 2020 22 2025 . (BE L —EEBERD) HYSRE RmfEiiizKsF R -

F=5 REUWMHKFE RIEUHKF
2020 27,568.15 16,552.83
2021 30,670.10 27,013.25
2022 29,332.16 24,717.53
2023 33,753.33 25,716.86
2024 42,224.02 31,458.42
2025 (B E F—(EISErS 2 H) 52,411.34 31,136.58

R E—EfRE#E R RRUHKFER@?
IR EEER B\ SEULRTECE R > 580 E—(EE a2 YR i 7K B 50,655.10 -

EHREER

HCraiat ( TRE ) JEARET HALRRI ( TIRBARRA ) msEERE - THE, - THEHgEE, R THE
225 $5%0 ) R HREE T B ARCOR T AR AREC © PRaUErtt AR R i L PR R R B — UTRE R - ELFSARHE -

oI F TR EER B LMEAT G 2R ~ 8T HERS - FEEEm B A SR TR B E B TR E H T AV T s At T
ﬁﬁHSLﬁE’J#%T’EﬁEﬁ%TYH RHYPREEEE T © FEEERIEBER A GREGTER - A RN Satis B (LR
M ALEE - HSSGEENEEEAGER AL (EfRERRESVEITETT) ERARR S -

BEAN > FERER A RE MRS T RIE BT R T A G & HIR M ESEES) » NMER TR - A e -

HRATEEELSER 358155405 http://indexes.nikkei.co jp/en/nkave °




TERBER

R T R EI AR A B SRR R N R — ORI LA T E R RSN ER - DU 2 R 2R A — 1 ok & B R s A R Y
FrA R - FE N SRR RS WA (L T R R R - ] NIEBOR I E R -

RIEHEREER
oA e S A DA AP B P PR A\ 7 B T R i (A
e

FERR

LR MEERE RS > B TR AR EAM R BRMIAE R AT
AT HA A LHYEE - EER MR E ECRRE B TR E2H
FESSTH TAVERAE » Sk (MIEVE IR NI B BORRE R T TN E
PRIA TAVERAE > RIRGREEEIRIAL0M » BT & T DAtk
FIHEIR ARV G A S et R - B seiAderA
o SRR RE RS (B 2 B BRI A) - ARIERE LR IR
X RN R ER B B T TR A A s 2 (T A F]
A S AT HER] -

mRERTIFRAER RO AEZRERE
BT DA I RAT R R - SO PRI B & E Y
P RERE ) (B HH B R S

ARIFIEEE - SRR AV ATRAGIF P B B2 - fEEIR
HVEIL T - SRR RGN B B G2 M E (- i A
KRFTEE - (TAERIES U G ERE T eI H AT
B BRI E

eIt E T RE IR EN
noR R HI(ERS Al IR ik - P N B b AR AT T
iﬁﬂ%ﬁﬁ? (HpafE) THIRE :

u

0 Rt SIS S ;

(D) SRHEBAI TR |

(i) $5BATK T RORIE

(V) EHIFIRIERIGRT ;

V) BEEESM AR

(Vi) e B AR B A R (T (T B A A TR FE S R 5
IR

(vil) BERCARRNE & SRR

(vild) HRASS BkA (EFEITHEER (0A) )

(x) IR ;

() ERHEBAIGCR R

(&) 37 AR FIREREAREE

BASBUKESN » SERHEBA EAR TN TR 2 FTA LSRR -

PRI » SRR (AR BB AR NS K P B R LB -

ERREF NS o B T EMF I E A ERE— S TR IS
RIZ

R FE1E
FERTA AN ZIHEEELT - SRR ERSAI(E A ATREREF
MR - (AL > RERHESE A FEMR R RAR P& i

—RMIERIBE AR

A SR TR Hz’f?‘"ﬁﬁﬂﬁ TGS » [ > S0k
RESHY i iB R rRe AR - “4riiua sy - BT
S DA S B pir s ﬁhﬁz*&w‘é’]fgﬁ

EFRETEE > EERAE AR AR EE

FEE R R RERHR LR B R - B RBERILE TN EE

B itEE  BHERTEENERNG S AFE - §

i

() FiEERRAEPTRYE ASLE B =SS0
H— K

(i) e At E P AR B H s B N H— K
o RSB

(i) B S PR AL E O R E P R i s KiE RN H—K

A o

_H

RTERAEE KRNI

(GEEEE] Vo SR MR - ) B = VAN ik =1/ % S e 4 ]
EBRMETEIEBIEORAE A s BT R A R 1A E
FEHUKE -

ER R IR IE A S 05 A R IR BUK

REER BN TR R BHE B — B BRI I B

fifE B /K« FEREER T > e BER B ATRES B A R By

Hermetat RIS BUKY - SLERSCEH R TGV EEBECR
FEFHRHINAIFZE -

R 5B FREERAEMARNEE

FEBUK P IS B S AT G B N R A« B BeA A

HIMITE B SN EBITE R F AT 5 - 1B AT EaE
S GFTAC 5 0T R pEe (DA IR Ry e ) BRIGRSC

7% FiAE] o PN FESFAl R e RERT (AR I I B TR L D e 7 s

EIZIKE’TFEE%)«%IEEE’JETS 5 H T KR ERHIZE R » B0 > AT

AP AERE T TR R ARG X S VIR - fEBUKF SO E -

EMEABENRY - TIERAEURTAP R EANER
SIS A HIZHRHALL - SRR ABZOR TR - R
B AT SRR S AR - 4P T RA T3 %
okt I FREBOR BT -

EFHE

IR A BRE TR AT 5 SR BRI > 2
R E B e A D - AR T © SR
AR AT A AR RTFER ST
BRI BURILES) - (LTI I -

10



ARERAEE KA

FREUK P A % A ECE ~ 80K - SRitE
R E > M FRRRERIEANEBE A - it
Hh > SNEHIEORAE R EIR G (41 (EAEEATRRY) BIRAE
FEREN R - Bk - BARKE - BRMEGEHEEEL)
FTREME I BRI B ALK -

BE R fg

FH I SH R B o3 AR RS (B DA H (B (3 (E SR A gt LA
TLAER » BURET R BASE BN - AR B B e R E TR
AIERE -

O REE

fis fiti {8 H NG I R BOH B S AUERR B R S I 2 B - ]l
AR REG IR - AR S BEE R A& R IR
FEAERE

BRE AR

ERAETES (BREEARNEBEGEBREAAET - &
R RIEED o WFTA RS RE RS AV T AR -
A > PR ER R B e B A B R R R Y Rk
FeAHAN o AR SRR B e R R A e B B SR A A Y
EEGHRAFE - BRI - SF2EAAT 6 -

OJaEiR P ALE

fEEF M () RIAEEB SN BRI MTE TR N
REBRAGRIAVIERT > 2 G00) RUAFREB R 5
R R R B L RS AR U T A=
GIEFLULTERAERE o I T - TFIEMEVRIR (0F)
1 Ry B ERE Y P (EU R A FE PP R P B (L A BRI
LRI - A RIRCHECE R TR R E > 2
AIREEE - AR R EAIRERIAEEYNS - S5 2BI4HR0 12 -

mIREENTEAGEZATERE

SORERERE I T(E LS (IR &S Al (KHIRRTTEEE M (A
A) ) ZHEFHERZE - Bl RER ARG L E T 7 B
B HFRAERR -

@R

A AL 1 = st 1 B B MR S he R
17~ 4840 ~ B EH - RE MHMES) > W HRRERH
BAfEEEVE &R - S A R BT e RS - % E
EEY ~ B BT TS SO R B R R g5
B T AR R R B 2 T R R R M 2 128 - MG
HEREZEER - HoEEET S et i EE RIS TR
T TN TS RS -

AERPI H SRRy - B R PIb I 4 5 R A
HEHIAE GRS SOFRETRS - LRI
T4 TR TIr—TEESTEAC 5) - SRk G e S T
Filzs -

WEREESHERN

TORE e AR S S0 T RS T - N RES R RFARA - M
THA GUHUEMIEAGEE - MR TR Gad ATTRE
ST o BT R RR RS A R Y B E S S S B 2
GRS (KHRITHEER (WA ) ) BRERZ PR R
AR AIFTARRR - BT RS kg THYAEas (30 (M) HE
PESRREIREEE ) KT B HUHIEVES RS - (F R T
FERGHYRELRHYBEE - B T IRM R M E (R AR E o B
EUIER] - BoOrIErE] TE Bl IS & MR - 8T R RR
R MRYARSS (R (A ) HERESEEEE ) GEHE
TERETTE - fHPE TAVARACEC (W) HE BT E
A

() RAHRIEE TR R TE) |
(i) fESIMERH =5
(i) RAEEMBITHEE

SR MR RRAE MRt FR R HIRER AT - ARIERFAT T BT T HYEE
S IR ZEBRASRR ST IR AT N HYSRECERATE) - DARETZRA T HRsE
P ERE I R o BT N AERRIGZ A i s B I N - it
TR A RS - AR P ER > B T ESREIDARE
Ho

BT AR ESE EMXHERIRERENE—EA

EAT RIS R IR N IR E AR - MBOIR IR E TR
SRR A FEG R M M 8 2 =l &
SRS B LR A AL T B S 4RV -

T IFEE R RARIERAT
HA R FRAPIHIHE PR LI E R FT B SR B A &2 A =]

ERIEE ( EERF ) 176

SRR ORERED RE (FEEDIE 628 %) ( TFIRO
) 122016 4 6 HESEBILAE MM - FIRO (558 & ~ 55 192
R 15 BRES 10 3 EEERAN) B 2017 £ 7 H 7 HFEAER -

FIRO S Rysp bt 1L — (85 i BRI - DU 5 s
HEEEMEARENARCEF (EIRESETT =R SR
HE) FridRAYEER - FIRO STERMERBEMS]E BT G RE)
TR BRI > DUSAE BT ER - fifT AR e A T
{EFEEARES) - BRGNS - FRIERT G iRIER AT
T AR BT E R ER TS DB R AN B
W B & PARE A RS E PR A DA R A (R (ke 8
FellEFy ) BB BN PR S B A TR < Rl Ry 2 B B
HROY BURHET TR - SR o = Bl e o S R Py e A

T AARZ FIRO BUESAYE - 28000 » (ERAREEEMERS
FUERRRTIERS - B[R AJEZ FIRO HIE K&K - BRAEER
Hl&EEtRE FIRO $HERAITEETRERE IR - SCEr Bt
FERGHVE B RE R A - NI T AR AU SRR
RS HTEN (B MBI () -

11



ARRMREFNERANERER

AR T AR AT Tk -

12



BITA BEA
J.P. Morgan Structured Products B.V. JPMorgan Chase Bank, National Association
Luna ArenA 383 Madison Avenue
Herikerbergweg 238 New York, New York 10179
1101 CM Amsterdam United States of America
The Netherlands
S YN
J.P. Morgan Securities plc J.P. Morgan Securities (Asia Pacific) Limited
25 Bank Street i
Canary Wharf b u
London E14 5JP _TERET 88
England T RE 23-29 1
mEEIRHE
J.P. Morgan Broking (Hong Kong) Limited
g
TaaE 8 5k
BFTRIE 23-29 1
P RES ]
BTARERAEERER
(FHEER)
A ERATE AT
T
G
EERET 1558
Bt
HEELITRE
13 1
KEA
J.P. Morgan Securities (Asia Pacific) Limited
&
FeEET 8 5
BFTRE 23-29 1#
1T AR BAET ERABZRIED
PricewaterhouseCoopers Accountants N.V. PricewaterhouseCoopers LLP
Thomas R. Malthusstraat 5 T A R
1066 JR Amsterdam, P.O. Box 90357 300 Madison Avenue
1006 BJ Amsterdam

New York, New York 10017

The Netherlands United States of America



