2025410 H 8 H

TR REFEATARAE ( TEERXBF, ) ~ BEBHEKSGMARAE ( TEBEXAT ) ) KEBTAERARAES
AN B AR - BHEMEESGER M IIA SRE MR - WIHER RS SRR A 25 s E M5 N E i
FE LR BRI IOE % F N T 5 | B E R IR I (A = A -

RAFHTE R B IR E RS X S PTAIRAF R R iR C THRR ) MT#E - SERAREMT R IR MrER A
HIEDRL - T R RMIHVIE R BB A ERDRIE £ E R AL - MR MIHIER AAEEH — V) S E AR - Mgt
BRI PS> AR BRI & BT Y HEMESE 0 /A R sdE Ry - BRI > e LS ASL B
FOFTH A e PR AU AR SR

AHEMSS > WA ERAT R - T E SRR R e SG Ay B B4 -

PR R T R EERLFETE - REEHAEE » RKESER TSI IS8 - SBRESRAA
REHAFARE - Hit - ARREEERRE TRERESNEE - WN RS R FAREE A Emss (
EERTX) RAXHRFANERRER  IARE > BSREEER -

PR PR RRREMT (EREITA) MIMEMEMA LN —RERERSORE - BAERRMTERATIHMEMEMA L
N— BRI SORE - MERTTER - SRS EEM RRMHER AN EARERRE CAEREEENE
EBRSN) BARIEMAL - W TIEEERES - BT 2MERMARBEMCREAANGE - TRESERES - BT HER
RPN BUEAT HAh A\ LIEFRAEMTIER] - ERMIESEFESCRERITRITINRRAEEH T HRAE - R&RFAvERAEN
EEECRERTEINERHE TRE - RIFE T IR e RS RS s (s S B UGUR (A) -

IS E

TR R RERE I HH
)4
R B

R EH
J.PMorgan

21T A * J.P. Morgan Structured Products B.V.
(T IR T BIRAY 5] )
BT RH

R A : JPMorgan Chase Bank, National Association
(FRAIESEFIER S B L A e H B R AR T %)

FEGRIERA AT E A OR

e A J.P. Morgan Securities plc 5z J.P. Morgan Securities (Asia Pacific) Limited




EERK

Eadisgi

e (one 10059 10060
FUBRRMECLCHER 9743 9707

BT 100,000,000 {53 22 A FiE 58 200,000,000 {73 72 AL S
iz BRI S 4E BTSSR

kpall PO oo

£ 3 H &€ 225 P56 H &€ 225 P58

HE A 10,000 {77 22 B AR 10,000 {77 72 RERERS
SRR R TE 0.251 37T 0.251 T

FTHE K 56,200 44,000

RS T HERUEMNEEER B 25 R EEREE

IR (UTTCE — (KR ) x - EEY xRt
o

(BRI RERE AT
#ﬂ% %‘ﬁj E\/EDIL-\H&%%:

(AT{HEAKSE - WHiKSE) x —FEHE B x fHHENS
5594

(HEPER IR R AE M )

WK CERIN S 25 R ERS) RAGHERIL ST (BHEEANSZEA) ( TEBHIERSGHT, ) &HETHEE
liNyiElEa R *""%@Uﬁﬁfﬁiﬂﬁﬁﬂﬂﬁé’]ﬁﬁ%ﬁ TP EIHAM HEE 225 SR E S
@ ( TIEBHRAY ) ) HIRRGEE(E?

EEXBH CERARS RS RRES) Mgt R aE e 5
EREEA CERANSASRRES) Rl ALt

TEE RS 1.00 H 1.00
2% 720 1,060

HEHE CERRSRSERIES) 2025 10 H 6 H
BITH CERRERSEREE) 202510 H 9 H
EHEEE (BRAREZSRER) 2025410 H 10 H

B (KRB ¢ 20266 H 12 H 20266 H 12 H

EIHAH® 2026 46 H 12 H 2026 456 H 12 H

EHEH CERARESRTIRRAEE) (I)Zﬁ%fﬂ H 5 sl E W mi7KFE H (D% E ) BE=EHRER
HAEEEH

Ex ERARNERTIREREE) PGB H SIS T 2 iR HE ( THE, ) DT 2 ENER (L

100 B fir HESeHAEETHEUBERR) - HBETASEZM BRIX HE LK "
JPYHKD | [ (3T ALLESR R s S ERRY T EE - M2 B AE
W BFIX Hii = H ARy E RV U H ) E@EPFaﬁiE{Eﬁ;’ﬁ—éﬁ °

P Ry ERER - AERIMIN G TR AR AR SRS (0F) BREREER SRR I - SHEEREE NS 1EH B
A SEHRATETT AL -

PRMTEREIE ST IHEA (AACHE— 3l ) R EE (S (E H A -

STEHEL HBITEE B H (CREERZ H D) 2 FEIOHARTY - A07E(E (e sE H RE R B BB A0 £ BiE 5 20 FRARE S —
Fle s TR EUJ:HEEIEEHﬂEZZ@EE: (BZAMEERDE— DR BRI - SEAEHES B BIEE B B CREEZm ) Z A R
BEHA R RS AR 2

* i3z H I AE IR RO B SRR ER S 2 H - R ERHE RO & &4 R MBI E ZFEIl s H -

* R HAARESEH - R EHEAY T —EESEH - PHERIRER T8EE ) SERSTHEN &M T EE R TINEERPIEEZH OF
BRI o Rt 5 E H A3 8 SRl LAV RIEESES: - TRE, BNESENEERTEE TR AfTTH
T ZBNERyEE -



o RS

R 10059 10060

EEREN CEARS RTINS T (7T, )

E V=N 40.60% 40.40%
EFEIEIRLER © 5.23 f& 3.49 iz
TEFRELE © 13.76 & 8.94 [z
M fH ° 24.49% 15.05%

® B TE SRR A O TR B By o W LR o LT A SRR T AR LA DI EL L - 45— 3T A\ TR IR RS
fE -



ERER
PR AERE R AT T HAY BRI - BRIERT a2 T 8 R R B BT S A s -
BRI E RS -

P T R R R R T A B B B P A2

AP ZABLEATY 2025 4 3 F 10 H FSHTEA B/
f ( TEAEWXE, ) (KHEMEFMET) (5
T EWXE ) OB BHERMEEAR LS
AT T RS EE B R R I R A, (T
Rl D —6 - A3 (ERMIRVEA Bk T Edh
R, —BRFTACAY & 3 b de— DFREGERF ) PO AL H
FoZEEE - AT RE(F A B _E i SCAF Py BRI R - R
TR E LB SRR RT > TRIES R T AV BGIR I R
REHME - BN sERE TR ER - B MERE
oM RS AT R E se RS R B T A B PRI AR E

FoA i A R IR SRR ?

BT TR ST T B R (R I IR A SRR R A
AERAEOR o SR EESCREEE TR
R HESEIE PRI AL - R IRV IR AR (B R AEIE
TTHNIERIE TR AL - AR T (& 7T LS T AR 3y
PER ARV A S (IR PR - FEEER T -
T RE SRR B oA R M AR Y {7 e E FE USRI (
waE) -

BMHHER AR SRR EE?
HMERANHRTRAEBEEFEOT

FFRIEI% P HBTEFR
B EE R A E Aa2 (FREREE)

PR AR A ]

B T IEFI TSN ARER (EEERRRERMEE
ZRE (44805 (http://www.jpmorganchase.com/ir) ) E{7HF
7% DAHEEVSTE B M AV (R A YREAR R SRR B Y
BB &R o BRAETE R AR (E S5T4R R sk e S s gr 2
R PAR I A R 175 L TE B A B i siag] -

B T N AR ST Bz e T 1 3 MG SRR A B M (R
BB AR SRR -

TR R AR A AL o (5 R TAR SRR, -

SPAR PR — I G [ B RPN A BB S - FERF AR
PIRHE TR AT - BT A A AR MIVER ARG
Sk N E -

- FEEFHERALIEEA ~ HESFARRESEERER

- NEINEERHERETRE R EE LB LRIRE - GlATTi55m8:
F o B dn S TG R AR B RE

- EEEFCRAFINEERE - FMEVIEOR AR HEL HAY
EERTREHR 2 - MERMIFHER DG ERP s
& > SEREREHYE(E FTREAT TRk

AA- (RREES)

- [EEFHRAL IR RS U B SR RAITE S, K
- WFFIEER ARV E BB R T RS ERrR T RE BRI -

BT NBRBRMIATERAREZHAE 15A 13 RFTENE
ESREHFEGHASE 15A. 13Q) MRS SR SR
ERZSERE?

HATASZHAER 15A.13(2)siARRISE 15A.133) ATt (L]
WIRARE - MMVIERARZ AR EHEFE BNV
HRAT > FRFRARESEBUAE (BEEIZERTTIA (National
Bank Act)) 4Hpkil 2 HMEHIBIZIRITILE -

BT ABBMEERAR TS RAEIERA?

bR B SR Ih - S T A R IR PIRE R N Z Pl &
BT > 347 A RERMIRIIECR A 53 BI04 18 R 1 S B bR
EHIEMETRASERHE

BATRBRMIIER AR BOR I B BB B RS AR
ARNE?

BREA BRSO TARERANER ) —6 0 0T
WE TRITAEE 2024 F 12 H 31 HIFEE 2 F3# |
—6f > BRI TRRAEZE 20256 A 30 H
1EANE A 2 REFZ SO B8R ) — 8RB = e
B T ST AEE 2025 F 6 A 30 Uk N{EH 2 REE
R BER | —EIFTHEESN - BERFISERMHERA (R
ERIME) &I (DIEHELE) FISEFERMBRRA
SHLAZRE » FePIECHMIATHE TR A FIRA B5IRL I 48 Rt 2 i
EHIRTIS - GHRMETASTERIKMAHERA
JEIT HAEREERIRE TR EAN AR B -


http://www.jpmorganchase.com/ir

EE i

GERRIERG I3 R T AR LT mn - AREE R A5 R e L &R - B T EEE A REZ T
FENTTIREZTIRNETE  [B] FE AT B ETREEH]  JEFIEIL THER X A6 28 - UREM L

g B

o (RTINS
SE BRI AR SR RS — BB HE MR FR R IR TR, - OT/ESRRMERS m] Rl MR BRI - MH A -
IR RESR A RIS -

TOl RO RS Y Rywt. Ayt BR T B /KPR RE R G A S8 EFHHI IR B & Tt
T e ERE T Fywe. ry tH BR T B KRR R RS A SN T BRI & Tt

o BB AR HTHY =R YR
SRS R B R P BT S RN T AR SRR - BRUSE ARG (E T I B LT - & SRR R RE I T (05
R NARERE BRI A R R AR RS— R R T RSER S, (KYIREMTEERN (EER
TOC TR R R ? Sy el T AT ) ) ) HVEERUR - MERSERESEENRERT
5 - AR TRHEARE TR IRTA R E -

o EORPERHO{TEE?
SO ARG A B VB AE (B3 5 25 fE AT T /KB KPR 22 B T B

R BEIU T KSP R TT R - RIS SRR RES R N EUSTF E BT 6E - I RrA AR (LA TEEEAT - UL
KRR AT E K  BHARR UGS RS © MUK S R BRI T K - B T RHR R N et e i
RERGHVFTARE -

BRI K TR KT » RIS S A SIS 5 BT - T NSRS AT (7O -
AT KRB KT » BRI - MK PEERSR R THOKT » 1 IR e
HEAFT I -

o BETHREBHEATH A EERER?
AJLL o PP R A R A RE R IS P i R E - RTREE L — VIR R 2 R A SR R R S A T R R
LW EHE (T HRRERRE ) o SERMERRGAUS LR TT AT o B H R R SRS R R 5
Hib (BfEEEME) - BT RS AT E S e R - SRR TR (&5 5 H BRI 2 F A = {5 ok
FAGEEEH o R AR LR SN A5 5 B P B -

SORHES I L H B (SO R R H0E - AT - E A A R N B W (]
ORGSR A SR A TR -

BRI ACE KR AR AR B M E RS R L - 2R T TRiERE, i -

o  HETHREEIEERE?
TR RS i IR Ry B TR 2 & A EI R B A -

o RERFEENTAERRIEEAIER?
TR SRR RS (A — A PARREE B (RIELRERERERE RS B AYZKFITIE - 28000 > FAPTA e e rERE S B
AR - HERFEZZHENRZE - L

- PTERCHLRERSHI TR

- ERAFE R ROKE (AR BUK-PIBIR R BRI B B )

- EUBARTRIGRIERTE © —fRIMS > OTAESRR S i e A S R - REER S
= PRI R AH A BRI B T B R TSR 2 o TR e LAt Sk

- BUHBEEARETE SLNRUEE

- PTASTRERERSAVHEK |

- TR

- AR S RA K

- PTASRRRERE T AR BRMIHE R AR (E -




H T AR R R S A (AR B Z AR T B AP T2 & ST A PR RESE R (B B B R 0 L A B FE By 7K
SRS > EEwgEREm S - Fa0 -

%ﬁ%ﬁ?a%&ﬁ’ﬁﬁ?i:ﬁ (ELESR R S ) BN Bk CeRlae i RS = ) (EAHREE B /K PRYZE T
BR > SRR AR R Tk

e R R EINEE (A0 AP ERR 0.01 35T ) - Hx’f@“"‘ﬂ’ﬂa’f%ﬂiz S AHBEHE B /KT
o] EFt OptseigseiefEsam = ) sk (ptalidag Hﬂé%ﬁﬁ*) B2

EH RIS UER RS - SRS R HOR B s G EAR R B /K e R (AR s B
R Rl

IRFFEME T Bk TR S AR RR TR B AP RIE T BT Ol ieEE i = ) BTNk (el tEsgin s ) -
T E O eSS R FI > HORF 1 E & FRRIGHR -

RERREBHI R

BT RRREAS A T EHERAZER ) —# - U IRFREA i S AR B R N2 - B TR (E & e R e
—PHHEEATALERZ -

Diikih-
o WBETURERIREERAERE?

ThimERE A J.P. Morgan Broking (Hong Kong) Limited
Hil - EATHES 8 SREFTAE 23-29 1%
BEEHS +852 2800 7878

FUB R R EZECCT R R MNEEBERZEGHE - HEBT ANBEAE - WA R AR E T HiEE
FATHIRELA » FE T w2 b SCFill SR S A S B Al R A R ER (L -

o  EERMHENEFESREBRSA? FUBRRICERD 10 o8N EER(E - s ERER AR R SR
A GphfE L

o  EHAHEBHEZMHRAZEE ¢ 20 {(H{Er
s RURBENS/VIIESEE - 20 FEEREAL
o  EMEEITIERREETERTRETER?

SUE SRR E S T PR R AUUEE - ZEIUERE

() WG HEE LA SR TS T SN G RBHIE S SR HT e TLo7 8
(i)  BATHATE BB B EAC A By (AR ) SRS A & R HAR S
(i) EERREERE A RN =5

(iv) ERRHEEAIRE SR SR E E IR TR SRS S B RE R R EAR A AE R
B

(v)  EAHEGERERS AT HEREE T o fERLIEN T USSR ARSI E A S - BT FIHI AT
it 88 N FI LU (5 NSRS (R A B SRR REREAE IR o] eI T SO SRR RS

(vi) B R B AR A E R DA N IE R S o TR > HEORE B R A E RS ERIRE 2 HE

(Vil) R EE T 5 A R P P HH R B (A B B B e /K S - B A i B ok I s R A
HPERIRE ST 5 2K

(viii) ERLHEREE I R E A 0.01 BT - MBS0 A E N TRitUTEE - BRI REEE A NS
HHE -

BRI E AR ARG AR T RS E— &R BT ERE T T ERERZE ) 68 T &m
D ETHEﬁBEJ SYEf .




R T ARSI — P B2

o  EREENEN
BT ] S SR B A 4ENE http://indexes.nikkei.co.jp/en/nkave/index/profile?idx=nk225 DLEVE-A RIS ETE
e

o RRERRTRAMSKIESIER
FET T HDRIEE P M4 https:/www.jpmhkwarrants.com DLHUSA BRE2 R REEHY B0k stk Mt e RERE AT 3 LH Y
(EREEAIE

o ARBTFIRBEMEERANTER
P N ESEIAS: T AR R B AMATHE R ARk, —6 - BT 178158 https://www.jpmhkwarrants.com
DU R PIHE R AR — e A BTk -

FNTER A AFFLA I TLELL -+ LG IR A FF 225 B o FOZ% SR A Bl T 1 il X
HI 5557 © Bl TRET BT FA IR A B [ 2 e B RSB T IT (T - /& FEATTIFIZREFEE (E1F
AT IRESHE L2 ) LUELRIE] [ IR e &Y -

Erlicdi Eegslits- e &

s XGBRKEE
B AT TR i S - HE S AT S e s BB ES AT NI S8 R

() TBEAZATULEY 0.00565% Y38 S
(i) BH M HHEEBREEREGEHIT 0.0027% K% 5EE - K
(iif) ErEt R A HE PR U LY 0.00015% %8 5 13Es -

R E R E AR E SRS -

o fTEEH
R N A RS HMEITEEE A » 17 (08 R FE T (L SR ARG A A2 sUPR AT (R TS R = (BT REIH
B o AERTTHEE AR SR EE (W0F) 1k - MEREEEEHERSERNTES M - AIEHA
SRR o AR I > AR SRR (et ieiEss) SI(HMEMiTEEA -

o ENERR
NE R SRR (CALSRRERS) SRHA (L RIENFERT -

T ERER » (S SEARR D P T8 B A e DR T iR ee A s I & 1Rk -

SRR A B AR ' E?

BRI — (LB T REEE (READ) AIRAE (ARSI —RERA A ) BT ECH
REEEH R - BT GoteZ RS 3 H E(EEE - BT A 2R T AVEEC AR T INEE IR P R A SRR
i EAIE T A TR ER ARREE PO A ANESF O - BT 2Pl F DR AR - B TR A
TP LG SO IR K BT T B AR OIS B - R BBl TR R B RE Y B e M v /858

BTl B RS I R R RS L SRR P

ERAETEN (BEENRNEEEEHEEEHEANED - B bR EE) - RMTA TR0k
AR - 281 > B T B R H B R R R G R AR R A -

fis s A R A S Z I MVETTIR SRR ARG T TR EEG A AR VI E AT - () RAHEEEE i
LRFIERE RS P B S A GRS T AT - RIFRPIATHE R R SRR HERE - FERLTE T » FRMIER
WU (A0 ) G Rywb ARG Y 2 i (B 2 B M A B E I (E AT A R 2P B R RA - 1A BRI & A
EEHYE TR - EEFRERE -

ARG P LB EAEE - F2EAA 6 &k 12 - ZEEFARENE THRER A IR E - ME THEE2
Bk -



http://indexes.nikkei.co.jp/en/nkave/index/profile?idx=nk225
https://www.jpmhkwarrants.com/
https://www.jpmhkwarrants.com/
https://www.jpmhkwarrants.com/

SORRPERRHIR T

iR 4B R A0 Ry R8> AIRERRERE RN BT H I R Y52 B B H BT - (MRS RSB/ T A - 5
FREARNTTEE A > AR MRHBRE THIFTAIRE -

BRHENBRERH DERERRERTRER (REA) ARAE ((FRERESHELCHAAN) —FMH
FNR GRS (KHBRERTTEEA (0F) ) AERER0R > AREETRER (REAL) ARAEERZX
HSYIR TR TR (R - HEtBE ) WVEER P OISR TR P R ER ARREFE 2 BETF PO (BT
TE) o [N ECRRREE VAR (RAEH > HetE ) DIUERIRESEEEH (0F) EFAR MRE THYELCHT
ALY P - W4 R E P RERAFRIE R P REE (REA) ARAFEFC BIE RS R AR T Y
&eal (A > HEtBE A ) M e B TR T ATV ARR > SR BB Z (TR S ki S > B T ERATE
HEALTHER] -

PGSR H B A SR ZIHEN - EEE MR SEEEE (N0H) - MERFTRERERZ H BB R ER 245
SAHERIFIA - ARE S ER - 224001 4(D) -

R T HI T i R B SR A A S T AR BRI S 2
PUR SC AR RIAS o] A HE 58 Sh i 5 24k www. hkexnews.hk LRz A/ 514815 https://www.jpmhkwarrants.com 2% :
o B EWI (ORIFEATSOFSURA) - B
- AR
= RMEVEA ERSE  EPEAERPIRERABE 2024 F 12 A 31 HIEEEIGHBERE - BN

2024 - J 2023 4 12 F 31 HAVE HF A EE & AR SR 2024 £F 12 7 31 H ik = (S S FHIHBE S HFF1E
R EREHER - GolEBRIREMNER |

. FI1 R 2025 4% 4 F 28 HRIREHEE T ( "B —mRsEEE ) - EhsE Mz 2024 4 12
F 31 HISF AT Bk

- FI1 R 202542 9 H 3 HEURTEHEE I ( " SBMmRmEEs ) - A RMIERAEE 2025
£ 6 H 30 H b N{E AR REEZ S OBk

- HI R 2025 42 9 H 30 HAVHIEHEE I ( " B={0mFssBExX ) » S HRIMEE 2025 46 A
30 H b7 E A HREEF L B IRE

. A% EET PricewaterhouseCoopers Accountants N.V. [EIEFESE —(D#H A E P H it 8T A A8 R
2024 512 A 31 H ISR FRE RS 2 5 5 K

. HAHHE R AHIRZ AT PricewaterhouseCoopers LLP [FIETERA_E S Pk AHmiEOr AHY 2024 5 fFiF
BEERRATE S 2 ff -

The above documents are available on the website of the HKEX at www.hkexnews.hk and our website at
https://www.jpmhkwarrants.com.

TR LT HRT g ST EAEE?

SORHERE A FTRES L HATEITHE » MEHRPISBAMIRI (AT I B =) 2l 2 B B et e 2 B H AT T (e
SOREREREE R > BPIRHR BT H TR ATiE S E - M AR SR S s T -



http://www.hkexnews.hk/
https://www.jpmhkwarrants.com/
http://www.hkexnews.hk/
https://www.jpmhkwarrants.com/

BEETE S E BRI — (B R MRS i s A E S

BAVHIRZ BT B AP IECRARTRZ AT (T8, ) B8 HCEERINE R E - FEEITHR N EE R
FEE — (Ml e BE S0 R P PR A i SOOI 7y s 2025 42 4 H 7 H F 2025 48 2 7 14 H & Ay
Ko/ 853 B B S — Dyl e 8 S R PR AR B iS5 A4 - A2 BBy s T R e R R B A TPy
PO FC R S R BRI E ST 4R S o RSN S A T T e MR BRI L T B R A B ARy - TREE
FER (fEGm M HOERTELE ) SRR B it A Bk MIsEk M BRI EM R R A SRS -

RIES TS

WMAVEEG)? 20254 3 H 3 HAEIHE - i Tl s - MRUBRMIIER ARES &R 20154 12 5 8 HiR
WHIRREE - EG TR -

SHEMRH
SORRERE G N EAREE 1933 ESRERERE (KMERT) (TEERE ) Bl SULEEII R S eSSBS N Ei%
R E - HE - INEEE - TAgREMEEAL CERREFE) SHER A S E R EEE -

B RfEEE -

S8 SRR D I RE RSN 2 PRIV A A BT SR fE E RV SH B IRTIFTARIR -

AERE

BrRIAAFTIESN - AR RIRE B A AN AIBTE YRR © AR MR A B SR R - LA By

i




AR EBHTER

LU N5 B0 EFH H S LS EA TN » LKA IGEATFNATERS o Bl T PR e (T EREA L
FE TR e R B~ i ~ S50 S PERET TFE TR - (BETE S PEF (A IETEGRF ~ iR~
EHE A AT -

s =t SCTL NG
fEB Rl et O AR R L AR B R A -
AT EHFEBIKE?

FSEK S TSR FRFE B4R B AR http://indexes.nikkei.co.jp/en/nkave/index/profile?idx=nk225 H948%5 K Hopl oMt e g S5 - B
TRER S T YRS 24840 LIRS — 0 & -

Ei= iR
FEBUE R G SRR R S S TR T 225 RS R (EAR IR S L -
B

HE&L 225 HEMA G R TS H 5 TSI RN S b B T 225 SR  NMEETGMEERE - FithE
A EAS - B EE S BNy CEHINBAEIIRES) & (FEEFRIN) - AR e SR 44 B
[l 74 http://indexes.nikkei.co.jp/en/nkave/index/component?idx=nk225 &g -

AT RER?

B BT HEE R, ACEE R IR T ELRAT] 102 I B E R A R e iR . HAK 225 IR SR
TIE R A B AR R AR S BRI H A 2328 30 SR 7 SRR RG i P 415 S B 7 3558 ) 10 6 B 12 AR ER M R SR I 52
B, DIMEFFIRE AR BOREPTE R B TE IR ] .

1=

WHEBREBN N ER R BUKE R MZHE?

fiEfE BB St R RORRE SR TR BUKP > TR AR MERE B TR0 (R PIRIE A BRI S T R eORAE S AT
AREEEt REXRITERE ) REHEBHIC#M/K Y » DIEEEBHHEEKCY - BEGH AN BEEARIN T H e
fATAE AR BHIZ F R 32 (MR EEMRAC A AT LV s 2w bRoh) -

TEBURAT 5 RV S R AR Rfe]?
fE%Hh 2020 42 2025 4F (AR E—(EfEBCEE N ) AR R EUtiZKF R -

F e HAKE BARUL 7K
2020 27,568.15 16,552.83
2021 30,670.10 27,013.25
2022 29,332.16 24,717.53
2023 33,753.33 25,716.86
2024 42,224.02 31,458.42
2025 (B = F—(Ei58rEF¥EH) 47,950.88 31,136.58

B E— (B8 SE N AR R K Ref?
TRABFE AR B A\ HENEFTREDR) - B0 b —(EHERUE 3 H U AU i 7K 4y 47,950.88 -

EEREEN

HECPEiES ( T80 ) BN ARG ( THEBREREA L ) WREERE - THK, - T HEOHSER
Fe T AE025TEE ) 19 Rt BRSO R I AR AEAC © PRaUErtt A AR M R L R B R B — UTHER] - ELFEAR
-

SOM RN IF R BB DU 7 20O ~ 8] slif i - T B BB kIR (o A B s B (L H T HY B2
HAth T AT RS ISR E TR R IR RAT PRaE B - {58 R Bm B A mBRETE - 28 > TR AN Eates
BEVEMHERAEMALRE - HFBERENTMERERNEEM AL (EERRRESIE )7 ) (EfARES -
BEAh > SRR AR RE RS T R R BT R A G S HIRE M ESEEE) - TMER TR - O e -

HRIFSHMAVE LBk 55885848k http://indexes.nikkei.co.jp/en/nkave

10



http://indexes.nikkei.co.jp/en/nkave/index/profile?idx=nk225
http://indexes.nikkei.co.jp/en/nkave/index/component?idx=nk225
http://indexes.nikkei.co.jp/en/nkave

FEEEERE

R TS DR 2R ] AP B A v S Py R LB PR 22— P BRI LA T bR 2R - DU BB R 2R A — X e B e e
s A BAHIFTA R - PSR RE A (T I RE e - B M ERCK I HE R R -

RGN AR
SO RERE I DA P P SR M S R A Y& 2 S R AT
o (B -

EEER

WA T EeR Rt > Pl T2 AP R B MR AR
MFRERHALA LAY ER - fERMEDEFESCRRE
TP ERETH TRV (L - SR MIRIIE R AT
EEARRERIT HNERIH TR - RSBy R
A0fef > FE T AT AR PR M HIHE R AR
SRt R - H A RE AU BE w8 A A S A Y E (7 21
EEUEHER) © REPERREEAYFRRL - BT 5
BB B T TR B AT R 0 56 2R B (AT 2 B A ST
{ATHER -

PR PR TR AR A LR BIHAR T fE AR
BT ERG B A I IRAR T B - fEBUK PRI E g
BRI ERS I E A -

ARIFREEE > SRR RERG Y50 PRI R 7 2157 H 2055 -
FERIRHIEIL T - SRR S A B R 2 R (H
M TRHREFTARE - (1A B SRR R
PErTREIRR H TR e E R Ry BB &

PO HERE AT RE B
SO RERG Y (S P ST IR AT Sk © P N B RS
AIEFAIERE (Hhafm) THIRE

() SRR ERIEEE

(i) SERAEREHIT T (/K

(iii)  FEEAI/K RO

(iv) ESHFRIERESHE

(V) REEHEEH A RERE |

(vi) PRI R AH s BT R s O I TR B 73 kK
HAtr 7%

(vii) BUSBABNIESHUEE

(viii) FHBHA kA (EAETTHEE M (Wh) ) ¢

(ix) FRITEESR

(x)  ERRRERERIECR 5 K

(xi) T ASIRMAHER AR EE -

PRIGEUKEIN - SRR SR EIS TR AT RE AT A I E R
o AL - SERR RSV (B B SR B S B /K P 8
BIREER - EEATRER AR o B T E(ELRERER
[E—BtEREATAILERZE -

RFfHIFEIR
FEFTA HALNZ I FERER T - SRR EER
RERERF A T AR - RIE - SRREFERE A FE MR B AR A

FEdh °

ZER S REE TRERIR

SUE R E AT e R R R — 5 2 8 - At
TOMEREREHY SR OB E ARE AR - AR R R
Vo AT B DA B A S S A AR Y (H

AEERE NER > FUEERME R AT E IR E B AR
R AIE(E R R RER R A UE R - A E RS
ARZEE R IR R - (HHR LB R RE S E 2
FHIFE - plin

() sERMEEA TR E AR E Y MR ESE
N H K

(i) sEERE R R E B H BN —
K+ BB

(i) it BB e 3 2 [ A o 5 R ] 8 iR R R L
—HKF -

STRITABEECRIEE AR

fis 45 15 BUK-PHIEH R R E R B S SREE A5 BUKF
M E R AT R ABEERAE A s BT R & A Y
JiEEER UK

TERRAD AL FESR SR A T BUK P
R TR G IR E I — &S E R I X5
I ARTE B K « FEREER T - B BREANTRES2H
AR B EERAE (5T B BUKT: - ILERSRE R MR &
HIEERCREET RN E -

TERH

(P B BN R = T B R, A FEBUKSE
RFE At Y X B B (5 — B SR - AEREE T
SR eSS (E S S N A B (= A BRI I REE -
ATRE G HIRIE E B BRI ED - fEm A 1R T

=

5 BT R B AN IR

TREUK P BC G RIS AR B PE T LR Ao Afi - BAFEE
AR SSHE SN B ER G S - 18855
PSR B AC GATHIA 5 H 7 R R B (DA IR Ryt
AE) BB FTAATRE - BTN R wE R S A I
PSS A G R RNl R Sz R
B2 o 10 > FARRSC AL SR T T SRR RS A HY
SR - fRBUKPEiE YD -

11



EEHIARERED - T BRSPS SR AR
BH

EEEEBA AR BRI - f BV AR R AT REE )
HARNG DL SR R A Rk - R TN E
EfZEER > B MERCKEIIER -

HREBEVBUE K &

YUK TP g2 EARZEENBUE - &K - SRktt
GRS - MZERRARERE AN EEE A ER
o BN > SNERIRYEEAE R B IRHE (40 (BIEEARR
) BREERENE - BRE - EAEKE - BRKE
GHREFEI ATREEN SN TR -

PR b

FE A SE TS BUE R R RS DA B (B w8 A e e
LGB Cas R - SO ET R S R Ey - BfMIs B A
R BT A TR -

AREHRER

fist (5B H IR R Bo S S ER BN E R ARl 2 H
- RIATRH H AT RE & H11% - AR S E R R RS A4S

HHEMHEEE -

B B

ERAETES (BREEARNEEEEE BB VEE
B IEETRISED - MR RS R RERE R FRAK
- URNENITINES dIREENRR R 2= & =L (GRESEE LS kS
ARG A PR R AR » AT fATER SR BA 1 L TR R e
S ARG B SR A IR - AR
SHSEIAAI 6 -

HARERR AL

it e 7 (1) R AR R B S T A P (P R AT R SR R A TR
THREBGA RS UIE AT - S REAREEHE
RIS H MR ARG B 2P S A SRS AV E
AT o RIS fE R L PR ERE » FEBEEL T - A
FEMSHIFRRIR (A ) R R wB R ARG Y P T (B A M
i e R A RAE P 2RI RA - A BIRTHEE A
TR R THISR IR E - EEATRERE - AR R4
IEHRERIEVEEDS > SRS RaMIRT 12 -

SRR TR B R AR
FOREREHUTT (E LS (R R a8 (SIRRTTEE A

(W) ) ZEHFERZE - B REE RS ET T
AR IR AR -

HZfEE

BT BAPTHIR 88 2 = Rt 8 1 Rl I E S S e e &
HRAT ~ 4R4C ~ A EHEE - 8 R AT o 37 H ATAE
ERAREBAVERER - ST E AR BT It
Wi - ZEED - B SR RS E S R B BHE
B HeREs B T A FIRI R RS S TRe R RS R ok
HMZafErze o WINCEREREZFEH > ARG EERS
FESRRERERS ISR TTHIE DL T > TS s R ST %
FEE -

FERAIRY SRR BT RTINS B =] Rt
N SE A S B MR PR I TR S - A ATRE
BRIE BEA R A THEETIL—IH S IR 5 - AR sE ]
PR BRI NS

W B SLIER]

noRitERE ARG SO T N3 T W P R EE RSN A
o BT GUHUEMIERGESE - MR TR e
ARG R R RO A » R8T T HER e RERS AR S /86 e
BEESUNBRERESH (SHIRRITHEER (0F) ) 13
2 P RGEE R G RIFTRRIR - B TR R A R T rya
& (B (M) HERSEBEEE ) KT B HIE
AEEEGE - (R R NI SR R e A SR ERG - P M
IS MTAVIE R AR (T E RS AR - RofrIERE T
FoaoietEsa e B iR > [ TR R R AV (&
(M) HERESEREEEA) ARE T HRITTE -
R TR CE (WA ) HEBESMETE A

() REEMREERE R RERAUTED |
(i) HESERT =
(i) REEMEITHEE

RUFET N R AE (BTt FR R A RER AT - ARBRRE T ERRET
HYEEaC Z PRIV ZHR AR SE R P N A ERE T &) - DAREETL
R T weH G AT s © R N AE SR AL SRR P 2
AT REE - bR AR - AR R BT
JESORBILEERER -

R A e fE AR _E O R R e R — 2R Rl
AR RS R EE T EURE H AR ~ MEGIR S 2
o B REET A BT A R Ry M M T s
AR R B R B B R (LT R S 4R TR -

RiElSE i) e 2 /NG
BT BATIE TR AL ER PP SRy B e A H] -

12



RIS (B R

R GRERS) P CGEAEAGIS 628 =) (©
FIRO ) Ji* 2016 4F 6 FJ&GHEEAE MM - FIRO (5
8 ~ 5 192 ffR 525 15 H55 10 s3EFRAN) B 2017 £ 7
A7 HRAER -

FIRO 51t Ry i e 1 — (i Fr e B IR A - DU o2
BURESH R SRS AR ENARUEF (BEEEETTE
TR RARAE ) ATRERCEYEE - FIRO 5 1R iE B
ERFEESREIEE SR - DU AR E TR ER -
BT TS T HE B A T B (TR AR T - BRI S > T
FERFE R ORIETRFERITE I T - AR B & Rk i
THES] - DU BHRRE N R B R U S M RER R
PERERIDUR AR (BRI (RAT B SE Y ) - BfEEA
PR S5 L BR 0 PRI ) st R A Ry < B BT o BB R T Tl
e > B A B e o A (i Ry i A

1T A2 FIRO BUEEATR 2810 - (E R 2 &EERE
HUSHUEHTRE AR - #ERAZAZ FIRO BB KA - A
W PR B A ) R AR TS FIRO S Or A 1T (5 A1 fol B B A
I SRR EE SR E R IR MR
T ATRES AL A B SR R RS A B (7 Bl B R (40
A e

13



AR R BAIHTRRARTE R &R
AT AR IR AR T2 -

14



BITA

J.P. Morgan Structured Products B.V.
Luna ArenA
Herikerbergweg 238
1101 CM Amsterdam
The Netherlands

J.P. Morgan Securities plc
25 Bank Street
Canary Wharf

London E14 5JP

BHRA
JPMorgan Chase Bank, National Association
383 Madison Avenue

New York, New York 10179
United States of America

KA

J.P. Morgan Securities (Asia Pacific) Limited

T 8 5%
HFTRIE 23-29 #

England
TEERME

J.P. Morgan Broking (Hong Kong) Limited
+EaET 8 5
BWFTRIE 23-29 1%

e |

BT A RSB R AR AR
(FARERE)

AR
&
R

EJaRET 15 5%

S
HELFTNE
13 1

REA

J.P. Morgan Securities (Asia Pacific) Limited
i
Tk 8 5k
WFTRIE 23-29 1%

BAT NIEZ BT iR ARIEZ BT
PricewaterhouseCoopers Accountants N.V.
Thomas R. Malthusstraat 5
1066 JR Amsterdam, P.O. Box 90357
1006 BJ Amsterdam
The Netherlands

PricewaterhouseCoopers LLP
VERVR A Sl
300 Madison Avenue
New York, New York 10017
United States of America



