202549 H 25 H

FRLGRAERFTARAT ( "BERXEF, ) - EEHEXSMARAT ( "BAT, ) REETREEAIRAEYH
ASMHINEMA &R - BRI A SRR - WA R S A S B s 8 5 A
FELE B IIORE % S N T 5 | BB RSB A -

ASLAHTER T BIRE B S X AP AMRA TR BT C TRAT, ) M - SEREVARIEM R MIFERA
HYER - BT R R PIHHE TR AR A S ERDRIE BB (L - TR IR FIRER AEFH — V) S B AR - Ml
BRI P S - AR S R E S BB T ARt - IR AR BEEERR Y - BRI - R ASASL 5
LRk n PR AL A SR

AHERSH > WA RERAERCE - EE SEERRE ST B R B4 -

SORR RS R BRIV E M - RREEERUILEHTE - REEBAEE - RESNER TSI S - SRRESRA A
REBREFARE - Rt - AEBEEERREL TEERESINE - NSRS AT FEBEES s (
EER T BEXANIIFNERRER | IFRE - EEREERR -

PR (fERBITA) MIHEMEM AL —REEHSORE - BREREMNERATIMEA A AL
—REEEA SORE  MERFTER - SRREZERMIEBRMNER AN EMEEHRE CARREEELNE
fERRSN) BARSEMAL - M TRERKIES @ B TRABERFAREMAGERANGEE - MRBERES > B THRT
MHRBEAATES - ESMZEA (NER) SEEA (WEA) REMEMALWLREFRER - HERMEIEREECR
FERTTRTMINSEBAHESETH TR - REMEAAENEESCREBTENERETHERE - AT TREREEE
BRRE AR SR Gy B B RGO (B ) -

IR ARSI E

R FTE B S O G I A
K
7S s

HFE
J.PMorgan

217 A J.P. Morgan Structured Products B.V.
(R RIE R L HY TR 2N ET )
21T H

LR A © JPMorgan Chase Bank, National Association
(FRIEZEFIER S G AT T R AR T )

SRR B A AT RE R R

£ A : J.P. Morgan Securities plc 5z J.P. Morgan Securities (Asia Pacific) Limited



EEFRK

GoBLERS
e chne 21076
ERREERLER 9742
B THH 40,000,000 {7y Z B A RS
iy EIREEE
kRl Rt
H SPDR®4: ETF
B AL ESIRE ST CEENEAE (G 1 2840)
i 500 () SRR RS
R R T 0.251 35T
B RS T E S B AR S E B — AT R s i
<S8 (WA
MELs x CPH9(E - f7#EE) x —FEEEM
EREREZRAYE e SR H
WB— & TIPSR
MRS x (T{H(E — P9(E) x —FE
BRI SR
TEE 2,522.220 37T
SEEE! ERE (B H BARY—(E B AU i A BT FEE
rEs — (& B iz
RS EE 500 () ERHE TS
ST REERAERY EALE B LR 30,000
e H 202549 H 24 H
B1TH 202549 H 26 H
75 F A2 202549 H 29 H
A=k SRR A ESEAZH
ek 2026 4£3 H 30 H
SEHH ()VEIEAH  S(RBAIAIREE MIEEH (D&E e BE-EPREELRR
GEELH
ERE BT
B | {diEiiE ° 30.80%
EEEIRILE® 6.47 1%
TEAREERE ° 21.56 1%
5(E S 11.43%

ST E SR » (T B R 6 P FERTER: - P LSET « WS - RSB SELET E T
R -

PAEHED HETHE BT A (R EREZWH ) Z BRI - AHEEATE S H R E M B TSEEcATG) £ FIE 3 Fra R i —%
W R - BT H SRR (R — PR AIsA ) - B e H BUEE Eri B8 (RSN E ) Z A (e
= Nl v ENE IS 7

STEREMISZ B T BT LU - 5 E H IR TR H S sE R EIHIH - ¢RI 4(C) -
% H R RS - BHAHSEEAREY - MIAERIIERLS - B HSEEAREHNE T -

S BT A RO AN T RE H BUR B 7 B R o] Bt 157 A SR AR 81T AR HEAVIE IR LS « A —8(T AT B (R E R (A5

2



ERER
FERERS R RATA T RHY LIRS - BRIERI T 22 T R RERR BT RS FrpHE b -
BRI A RS -

P T R R R R R A P B B P A2

AR WRBERATR 2025 48 3 H 10 H RIS VEA EiiscfF
( "EAEWXMH, ) (KHEMMEEHT) (5 "
ETiXXfE ) ORI - CHERMAEA LSRR
M GRS EE A IR R RO AT, (T
SR, ) —8 - A (BERPIRIEA EHSCFR T E
AR, —ERFT Al Hy & 03 4R — DFRIRERF ) NASLFH IR
HEHE o PN FEAFAHBTRE L SRR ER N 2 - BT E
RERERRAEERT > TRIES A N HVI BUIRL S &
- B REERE MERIRERR - B T EREBIRERS
HIANEEse RS R B 1T B8 TAVRERE -

FoA e A R IR SR ?

BT R RERETH Y E (R IR MTHIHEOR A SRR A 7]
BUEHAELR - fE BRI B EECRBEE TR AT PR A
s MYRE - B FIAE IR A E R EE R T H R
PECRIA MHYEAE » AR T & 7] DT A R MTHIHE IR AHY
AT A S IR R - FEILELT - BT TR
el R EE R RS HY 2 B S (R E (W) -

BAHIERARE SRR ERE?
HMHHER A HRTRIBEBESEFHROT

FFRIEHE P HATEFR
B BRG] Aa2 (FREfEE)

PR ERBRE AR A H] AA- (FRERE)

B T EFI TSI AR ER (EEERRP MR E
B (%4805 (http://www.jpmorganchase.com/ir) ) BE{THIZE »
PR BS BUAS-75  FRAF 45 O A\ HYBTAR R a4k R Sof &
B o FATHIHETR ARG E5TH S TR B B 4 & a4l
TS RERIE R e FEs B s m] -

o AR N SRR B R TS A 15 B e P SR R S B R
TR AR E R -

TR R AR AL o (5 R TAR SRR, -

SPAR R — i & R PRI A EICE F » FERFASEA

HECR AR (EEE - B T A B ERERMIVERANEE
Atk A

EEFHEIEEA ~ HESR AR ESEEE R

AT ST TR B L B L AOER 26 - BIAnT S
- FEE R R AR R S

REEFHICR DT B - MTEVER AL HHY
EEFHREHRSHE - MERMIVERARE SR
& > SRR EE TR AT TR

(5 BRI ERE R S A A B SR IR VTS B
WEAIEIIE R ARV EEE R TS S5 AT REHH
& -

BT NEBRMEERAREZHAE 15A BQ)FRFTENE
ESRMEHFEGRAIE 15A. 13Q)HRATeHIRES M EER
ERZSERE?

HATAZAHANE 15A.13(2)=ARANSS 15A.133) Rk 2 L]
WIRARE - WMVIERARZ BB SMEE B E IR
IR1T > AR RARE R BUAE (BEEIR IRTT7A (National
Bank Act)) 4Hpkil 2 HMEHIBIZIRITILE -

BT ABBMEERAR T RAETERA?

R BT SO R RS > BREE T A R ERMIRHE (R A Z Bl K
TS - AT A RCHATIATHE R 53 1) 0L 588 15 R T 465 B T e e
BHIEMTRASERHE -

AT LR AR BOIRIE B BB B RS2 DR
ARNE?

PRECA BRSO T ARHER ARIER ) —6 > BB (o
W TRITAEE 2024 F 12 A 31 HIFEEZ F#

— BB A R RS TR ABE 202546 H 30 H
1E7NE B Z REF X S OB Sk —EiFTHERSN - B
PRI MR A CRIFRME) Tl (BLEHHEERE)

TSI B R HBIDUR > P A fR A fE
BRI S IR R RGBT S - HRMIETA
S RESBEFMIHIER BT HAEREEAVEE TR ERAA
ENERAHEE -


http://www.jpmorganchase.com/ir

ERIRE

GBI R LT T RAY L i © AR AE e H A SBR[ T G A TE S
TR B RANE S » [B] MEAEEBIREH] » JERTEL THEA X FAI6R AT LR LA -

EAliEd B

T A PR e ?

T4 PR R — TRAG TRYA AR YB3 H 2 et By TEE AV AR TR, 20 T HE ) MBEEN

TH - BT AR R A TR N MR B EE RV HER] - D14 BR eSS Y (A% — R i & PO AR B E (E AR Y
—#hor o A E] R MR HMEAREIE - MG > IRATREIRARR FEYIRZK -

SO TR ST Ryt Ry M BR B EE AV (B A I R e R A N _E T H s s T %
sevitimo e ERe )9 Ryt Ry M R B EE AV (B A I R e RERE A ST N R A T 3%

R T~ 20 ey T B [ R S 2

SO RE Ry B BH BR AL S0 B UIR S AR R TR SRR RE - B ARE A RESS(E AT A B LA T (68 - ERR s TiE
ks ﬁﬁkﬁ%ﬁﬁiﬁﬁ#%i%ﬁﬁ&%%ﬁﬁ BRL  REEHESHE ) (KUIREMTEERN (EER
T TR HERE A IR F R U ? ) B TATEEE A B ) AVELEROH - MER SEE SR ENRERTTE
BH - %ﬁTﬁE%ﬁTV DRI A IR

ity BeealEpEtig
SO G A AV EAE (B3 5275 A RR B AT T (R B BP9 (B 28T -

fi A R R AL AP P (E P TEEE - ISR SR AR SR I BT B BT - TMie A NERR S (HEITT (A 739
ﬁ%i,rqBA?fﬁﬁﬁg ST USR] - (8 PRI EFERBURRTEEE - B M RHEERE T st B RS I pT A 1%

fis AR BELAL A PP R TEEE - RUREIEwE R RESE R B B BN TRE - MiRrA AR HEMITEEEA] - 1Y
ERYEPTEE - BURRAICESRS - M PYEFREERTTEE - B TRHERE TR v RS I A %

==
=

R T Y2 H Al 6 R R ?

AL %ﬁfﬂ%?HH5%3?Hxﬁ%*“ﬁAﬁﬁﬁaﬁﬁJ:H?ZkE§E§ BATHRHE H— VI AR 2 R A SR R R S A 4 A T RS T R 52Ul
24 (THRERRSE, ) - &*“%HW%L%ME@ET?ﬁ Hh B H 2 PR R RS R B 1R 2 5 H IE (
BFEERME) @FTV%?%EE%&ED SR RERS AR 1R 2 5 H BLESH ) 2 FEIFE A = (8 f LG5 5 A 4t
CAER Fiih %u&%ﬁﬂﬁﬁﬁm%%x%ﬁiﬁ

SRR T R A (oS R) SO - S BSCAT RS /AR R T T
G B AR T T -

BRI ACE KR AR AR B N E R BRI - 2R T TRER

B TSR R R E?
TR RS i IR R Bl TR 2 & B EI R B A -

TREL R R B E AT SRR R (AR ?
T4 PR R A E RS — AR & . (RISERERESSAIAHRA BN ) AY(ERSTIAE - 2810 IRTT A sE R R BB L
N > HERGZ AN R RS K

mk
k=
°

- PTAERCHLRERSHIITREE

- fHREENEE R EE (RIS EESER R e 'R

- PEEEEIBAATRIERIGE © RIS o PTA SRR A RO - BB ERRGS
- PRI R AR R AR TR S ST B A S

- fHREEHYUESR

- PTERCHRRERSHIAOK

- BB GRA R

- TSR RERE T AR E R AR EE




HH T A RO RS AV (RS A (& ZARR B ARV RS TR & - U T A SRR s A (E AR B B R 0 B AR R B AR (AR
FREEH - & ZEFTRER At - B

%4‘5%’%5?6’]1@*@:?& CRLeBi st BT = ) BTk (RRRRibsR e eSS = ) (EAHBA A A (EAS AR T ik
TORERE Y E R B Tk

RS PR DR (E NS (AN APrEEF 0.01 BIThy) - SPRERERI R R & AR R & A AR AT
BT CAtaRi e i s = ) s Mk (el nb R tiEsgin =) ﬁﬁ?‘igi“ ;

— R FRRAER TS B E R - SRR fOR B e e B B B EE A S B SRR ARG (HAR AV B R
)52/32

IRFfEI{E T Bk BB R AR R AR (A AR T o (RREtab s S ) STk (eist e s =) » &
HE TR PR 2y - HRSRE G TR -

RERREBHI R

N B A S T EEERRER ) —# 0 UM EA RSP BRI - B R E e e —Of
HREATALERE -

AR

o WBEREERECE R EE?
TrimERE A J.P. Morgan Broking (Hong Kong) Limited
Hi - EARTHES 8 SREFTAE 23-29 1%
BEEHS +852 2800 7878

FUBE R EZ R SR M EEBERE B GNE - HAET ANVBE AT WA AR E 7 mE R
FIRIRELA - BT A2 B At R SRR 2 i il R SR PR (R -

o  BEERHENERESRERSA? SUSRIRICERN 10 SN EERE - MHRE IR AR
ACFTHHEE S ZHRH L. -

o  EHAHEBHEZMHRAZEE ¢ 20 {(H{Er
s RURBENS/VIIESEE - 20 FEE R
o  HEMEERTIERREETERTRLTER?

FUE SRR E S T PR R AUUEE - ZEHIUERE

() WG HEE LA ST E T S B RBHIE S S RIS TLo7 8
(i)  BATH AT BB B EAC A By (AR ) SRS A & R HA M
(iii) ERER RS S R AL RN EE 25

(iv) EEESE AR AT B SO EN T - FEET - SRR E ARSI EAE o FPISFR MR ETE
J&AFLAZA(E NS B (R A IR R RS 3 ] (T 20 S B RSB RS

(v) EHERE R R A E R DA MNYEE R o TR HEOE R R A R OB ERIRE 12 H

(vi) R B fir SR SR T35 P A R T P LE R 2 (A S R = iKY - B EUs EE  EUE B AR (B =0k
A S ERIREST ¢ 2L

(vii) FErphtEsaH R EER 0.01 BT - MtEERACE BRI EN MeftEE - REReHEA KT
18 -

ﬁ%ﬁmuu}_iﬁﬁéﬁﬂ% EFEALAE B R R P ER - R ERE T R ERE R 6 T SR
REATR 787 -




R T ARSI — P B2
o ARRESRAHBR R

FEI T AT B BE RS A4k www.hkex.com.hk 2% (AT ) N FIEEERISEE DURHSHBA B AV &R (BfEARIE S
B -

s izl
SPDR®4: ETF http://www.spdrgoldshares.com

o ERRMERSTRAMEIEEITER
FEI T T2 BE P M4 uE https:/www.jpmhkwarrants.com LIRS BHEE R AERE B EOR SR MRt SR RE RE RS P 3% HH AV (£ fe]
A ©

o AREFIREFIEERANESR
TN IESRIASC: T AR R IRMIHER AR R E R, —&f - BT RDREE https://www.jpmhkwarrants.com L
HUSARAFFIHE IR A — R A E R -

FNTEFSA A FFLA B HFEILATIEE - LU DT TR FFHE— 25 B o % AU AL T L T AT — 5
57 o Bl TG FEI - F A0 T T [ B e B A A (LTI - 3] FEETTIFHH IS (G5 E TR L
2F) o LU R e &Y ©

PO A L Y R B ?

s XBBRKNBE
SR TR il = - BE AT etk Ess A E A BAY M58 A e

(i) BrAS AU ER 0.00565% (32 52
(i) 3875 SRR B G U 0.0027% HYXC 5 EE + &
(i) Erat e LR = Y HIL I 0.00015% 58 7 (i
BT R E B E R AR -
o fIEEH
R A B HEMTT R R » 1702 Pl T (E ee R G AT AL BT TR (R (U B0BR 2. (B (AR TR R K
) e AEATTHEE AR ERSE RS (0F) 15k - (SEREEESHENSURNTES A - RIBE M ERROR
o INASLIEHY - H/ERR S RIS (BREatReEss) SZHMEMTTEE A -

o HIFERR
NE BRI G RO (DESEReEss) SRRHBAS S (TR EITERT -

T ERER - (BRSSP T Y B A o DR T e AR I & 1Rk -

SRR A B AR ' E?

B EYRBAES R — (LB BT RS (BN AIRAE (HReBREgnyE—AE A A ) AR E ORI
FAF - KA ERlaBAERG 3 HIEAEEE - T e Z2HRE TAVEC AR TR PN R R RS © S T
HA T RERAGIREE P URAANESF PO BT A2 PP ORFA RO RS o BT A R R AT
ke BET T B SCACUEVES TR (F RoRl T SR e e ) B 2 HE /B 3E

BTl B RS I R R Ak L SRR P

ERAETHEG (BREEARNESETHEURE « IRELABEAS(F RS IR « AHREEAAY G e 85
EHVEHEIR) - FOTARERR LRSI RFR AR - 281 - BT (Erks BB B A F A TR S R R AT Y
AR S 4R -

PRSI 2 R T S S PR T SRR AT (ESR 0 LR ) BEAT1T » SR A BT S T
USRS AP 2R 2R YJRERTHT  FIRRPTPTR A RSt - {ERCT T RITENAOE0R (0
) BRI S R PR BN (TR 2 P IR » T ABRRCRSR SIS S TR
- EE RS -

ARG P LB EAVEE - F2REAN6 12 % 14 - ZEREAIREHE THIREFREFZE > M TEEZE
4



http://www.hkex.com.hk/
https://www.jpmhkwarrants.com/
https://www.jpmhkwarrants.com/

SORR PRI T

PR AT RS R IEE - RIS 2 H DU B B A s B B E BT - MRS R SERZTNER > HEN
SR TEE A > AR N HBAR TR IE -

BITFHEABRGER O SR ER AT BT REE (REA) ARASE ((FRAZIKRESVELCRAAN) N —FEFR
BleahE el (KYURERTHEER (F) ) BREFIR > AREETAGER (REA) ARAFEHZAUHSIRT
FE N HYEESC (hAiEH] > HEt B ) #UREZR P O MY P RERRMREB P LOFA ANESED (RERME) -
FEl N SRR THIARES (i > HEtB A ) DRI EAEH S (0F) AR MIRE FHELpsarry =
o I ELE P RERASIT BT RER ((REA) ARAEINFEL - B R aER L4 T eystee (@
C HEREA) A MR T AT SEIAEC > SRR (TR MRS - P NSRS A

EPERH R SR EN  EEELIRSEESH (0F) - MRFTRRERENZ H BB RER R
ARIOH - AR ER > 2540 4(D) -

R T R ] i B B R R R S U A R S 2
DR ST BIAS T A #5385 BTy 72 55 48k www. hkexnews.hk DLy 75/ 5148155 https://ww.jpmhkwarrants.com 25
o E LS (RIEASESCOR SRR ) - BIE:
= ORI
= ERAFEERA RSO o E T EE ISR AR 2024 4F 12 H 31 H IHEES OEEHE » AR 2024 4
Je 2023 48 12 A 31 HIYEHFEE AEFR FEE 2024 - 12 H 31 HIE={EF ESENHB SRR - fns
B - AR ISR ER

= HR 2025 £ 4 H 28 HEYMeHEE it ( " B—ofled@dt ) - EhEa ez 2024 £ 12 5 31
H LSRRI B R

* DA 202549 A 3 HAVIEHEE (T ( "B RKBEX ) o BT EAERMIIER AEE 2025 4 6
H 30 HEAE B HIREFEZ S OB HRE

. FefMAIEZ#ET PricewaterhouseCoopers Accountants N.V.[GZAE 5 — {0 ol 88 SO thisE ok asrT A2 2024
12 A 31 HIFFEN BRI E TS 2 il s &

o TAMEUHECR AR PricewaterhouseCoopers LLP [FIEEAESA Bl SC il AHgiiEiR ARy 2024 &0 %
RS Bl

The above documents are available on the website of the HKEX at www.hkexnews.hk and our website at
https://www.jpmhkwarrants.com.

TR LT HRT g ST EAEE?

SORHERE A ITRENS L F AT TR E - s B S PIHEalBi s 2 =] S & 4 =) B et F 2 B H A T 52k
FESEHE - BTN L Al E B AT SRZ S - AR SRR B S A na T, -

BEETE SRR RIS — (e B KB MIHEA B A A E RS

FAIRZREN R BB R A AURZ ST (TR, ) 8 HI RN EE - FEEBTP R N EERME
— U TEIEE S R R EAS L Sy Y 2025 4F 4 H 7 H R 2025 4 2 F 14 HEg RV TS - R 20y
BT BATIATEE — (il e BE S e BRI A B iSRS [ EAATH - A By S ST F R AR PRI — (o i e
B RFRAMHIEA LS TR o R BEm EE A M SR MEE R EI R R A FIATR Dy - INERER] (R (oA
HITHe ) SRR A A SRR M MR BRI MR A A BT T -



http://www.hkexnews.hk/
https://www.jpmhkwarrants.com/
http://www.hkex.com.hk/
https://www.jpmhkwarrants.com/

AR TR

ARG 2025 42 3 7 3 HEMIEHZE - RAEHRTTRMER - MRISRMAHER ARVESE S 20154 12 7 8 A
WHIRREE - G TR -

EeREEY

BEEHZTE{E LB R - TSPDR® | &2 S&P Dow Jones Indices LLC ARG E - SEREH#ERE4EIE S&P Dow Jones Indices
LLC ATfriE ~ 580 ~ S5EEEEEHE - S&P Dow Jones Indices LLC FEEEAEMERS BA S AR BT A B A B fRES -

SHERS

SORCRERE NI SR A G REE 1933 SEREEEA (ST ( TEERE ) ) Bl BULTE(EME A G EREIR N AR
R E - HE - ITHEE » PG EEAEBE AL CEBRERE) SUHERRB A e EEE - I E
C RTHEE -

S8 SRR D I RE RSN 2 PRIV A AR B SR E ERYSH B IRTIFTARIR -

FsBRER
BRITARTESN - AR FRE B A AIRIFTERYNER o ASFBEEMIRVEAR Ll SR EAEES - SIAASE R -




FEERRRZE

P T bR R B PRI B A _E RSO A ry b (N 2R — GBI DL T L E A AR - DU LR R LA —E = B i ass
BREIFTA RS - BT RS A (E TR BEE R - P BRI R ER -

e R L
o AR FHE M0 1 DA TR APT B (P O A S 78 SR AEm R
A -

B ER

WA R AR R RS - A T R A M R MR AR AT
FEAEATHA N LEHIEE - M E FEEORREETTHR
IR RERETH T HYSAE » SR MIAUHE R A E R
RERETT HPMECRTH FRYSRAE > RN ERH B ALY A
» P ME o] DA AP SR MIAVHE R AV R AN S (012
R > HATRESAUL 01 A 2 e FE G Y 2= B S (P
PO (WA - IRBSERRERSHIRRR - B T AR Z5E
A Can@Em) sEE A (M) s A A G
AT FER] -

PR PRI IR A BN BN T AR R EE
HEATR R FERG A Bl A P BEAH B MR EL A (B (E Y — & 57
{EER ARG A (B A S Bl ] RERH 26 {1 (Y (A% S e B R
° ZE PR R RS A RO Bl > A BF B8 L B (AR AR £
B H IR RS R A ) -

RIS > RERERS AT A TRIC AT EIH H 203 - 12
BRIREIIEN T - SRR S A B R G M - T
B TRHREFTARE - PTAERRERE H I G E R IE ATRE
BREHFTA AR R R RS

RO RS FTRE &K ED
TR RS HY(EAS TS N A ik - P MY E B R A RE AT
TEfFaERE (i afE) THIRE :

() ERREEERVEEE

(il)  SRRERERGHITT(EE ¢

(i) AR B E (B R (AR R M

(iv)  EUSHATFRIERERHE

(v) FEEEE A ATRERE

(vi) e R A R B A A PRI B A B 73K
(vii) B HREE

(viii) AHEA Z A (BIEfTEEA (WF) )

(ix) FRREREREHIBLR & K

() BT ARIEMIHHERAESE -

PRAHBABEAI Y EESN - SRR R EAR TR AT REZ AT IE
FRAZRPE - WL > SPARERE R (E RS BB R B B BEAL
HYEAS BN RREL G > HEFRER MMt - B TEIEHRE
HRERE—HFBREATALERE -

IRFFEIFER
FEFA BA R ZR ARSI - SRR EEA T RE
Wi FRF P 1T K~ AV IE > SRR HERE A FEHH B R B E

an °©

AR & AR BE B AL

TR A RN R B B AL - SRR R B
A > P T S AH R SR AL A S AT (AT RER - FH B SR A Y (A%
BER N E RO T B SRR EE S - CHE
MBIV EEEN YRR 0.01 HIThs - M5H T AR
H e ARG LA R AR B AV s > FIFET R rHER B
fir K wB ARSI B I RESE A2 1RK

YUiEHE"

fiEAHER A EHE RSP H - ARE SR E HE —
B SR - AR E R - AIER R RERS I (E S =
GRZERTIEEEMELNREERMAEARZE > A
AREAE IR B B R LR B > B P RIIREE A AR

@ .
2

ZHHERARTRERIR

SUE R R E TR R RS A — TS 2 8 - AL
FORERERE ) R IS UE R TR AR - 8GR
b PR R DI RS A R SRR eSS A (H E -

sEam i NEE - FUBERMEE R AT IR R R
mEREE R FEER R UNEE - TR MtE
AR SRR - HHERAENRBE NG
AR E - fl0

() UEERHEATRE A LS E  EEEREE
R H K

(i) SR AtE TR At RUE BB H B R k&
S ER- V=

(ifi) JFoim R [ R A P B s KB R H—
R IKSE -

BAREA R e

ERAETENE (BEEFRNESETHEIZEE R
HRELH B S F IR 00Tk ~ MHRBHER ALY S HF s F e
BRSHEESER) - KA ERREREEN PR
Sl o 28T > BT (LR BARRR B Y TR R A R
ARG A PR S AR o (AT SR A (R LT TR R Ay e
B B RR RS A (B (IS R M2 - HRASRERATEENS -
AHSEIAAT6 f2 12 -



HREFR R

{48 E A SRR 2R N (MIEM) B - 45
BRSO S R EAEEEREO) - HEAE
— YRR ERE, BT P T S REREE (0
A BEERPPFTEER EF AR E P2 P ERIRA
A BFIH S IR FTHRIIRE > EEJERS

BEAD > AP () R A BB SRR I SR T TE T we i
FESSTH VRS A GRS VI E oI T - (A AHES:
BRI SRR I eSS R B P PP S A SRR
PIE AT - RIS 12 FeX a8t - R T
HMEMNHIFIE (0F) 1 Reb R EsE R A P i R A%
HAIFr e FHE AR 2B PRI RAS > T RRH
G KRR TR E - EEFERE - AR
PEFLRIEHIRERIRTREDS - S 2RIAIAN 11 ke 14 -

PO PR T (RS IR 22

SOl R AVTT R B S (IR AR R 20 (IR (EE A (
WH) ) ZHEEERZE - BETRERRGLET AR
W s e R R

AR

AT BeAPTRIIT a2 =) R g . RIS e SR S SR S I &
PRAT ~ ARAC A B RE R HAES) o W H AT
REEA RS R SAHR B A AV E SR - SIS T
& e SAHBHEAL I SEES - %SRS - B B
FeHRE BE I RS B R SR B - HEE 515
BTN A1 Rt 3 1 ToR R R A 2 T 28 - M
VRN EZEFER G EERS E R g%
TTHIBILT - FIEbt oS RIS ERRLEhE) -

FEBME A HEFEB T M R IR S 2 =) R
N FE G EA S B M E PRI ETR S > W ATRE
RREE S R AR B A A RANT A T RS —HN S HL S
° PLER G R R T HIAS

WRE B SLIER

soRfERE DA SR T N34T - N T SR RRNFTA
o BT EUUE R EAGE S - MR TR EE
A SSRGS SO A - B ISR RERG AT A A R e
RN GEESE (GIRRTEER (0F) ) B3
HRIGZ P LE R R GRARRAIFTAIR © Rl TR 75 (A REAT T HIAE
& (B0 () HERSRRERETEA) KET B HU
IEEHRE - (ERREIT IR RS 2R EEE - RT3k
PSR PRI (0T ELRE S 4TRER » BRI T
FosR R HERE e HHIRER - P T AR iRl TSRS (e
(AR ) HERSERECE AN (RE TRIUTE) -
R TRy s (A ) HE RSB A

() REEMRUERE THIfE R EREUTE |
(i) EESIER =
(iii) REEMEITHREL

RPN BF R AE MR F R A RER A - AREE P T BT
HYEEAC 2 IR ZBER ST R P T B SEACEREUTE) - DARELL
R ee R R Y 2 - Rl T ERRIZ S A B i By
ATIREE - PbTHR AR ARER - ARE &R BT
JESRBIDEERER -

HESH R — R

FEESC T Mzaf@ize ) — o EiFrsiE AR T - BT
EARTHRES L I R R SR P A R A 2 2 Zae A ()
SCEHLA (WM REUTEINRE S - e 2 ZaE A (407
D SEEA (AR ) BHEED) DUETR 2 SR ke RS
AYEEEs > B0(1 1) IRER(E IR S AL PR AT (A ] e 2 Enp A RS
ZEERYAEHTEIRG S R T 2 s -

BN ETCE TREAVEHEAS 6 > HIHEE
EMEEA - EREWE BAAVEE TR gRAREZH
BERMZEAFZE - s U EETAEH > A
FIRAE IR DA Y -

IRIER 52 e e BERE SR Tk A £ & H AR R / BRI B PR T e
HER B R E BN BTt RS EEFEN AR
EARSENE - 1WA > BEESNVERARRERIE ]
REPRMIAR A EE - ARG S HIRATRE ST -

HEXGRFEEES ( "XEREEES ) ) ARAVER

B R AMEREE - ROFTEREESHAZU L HHE
H AT BHE RIS - WESIEBATEUE ~ &K -
B R A

SREX BT EEESHRE R

HEBRBEBEAFT " BEE B B LET (T
TCy ) e TEEEL EANE (B ARSI ) #ErTER AL/
HENRSAEEESE - B " SlEG ) SURE
HAHERCCER BRI - NG Rul B G T 28
HMEE -

(@) FRARHEE IR EE RO ) - 15518
A E BRI 5 E B A S T By
SRR

(b) fEEAYERAMIIER RS 2 FHIESE e EiRA
EIEA TR - RIER A BELAL R (0 AT IS Py
SRS EETES - ST EAENEL /i
(EIHoK - FEmE R RERE Y (AR A R 2+ K

(c) E—HEEWESEEESH R/ B EE
EGATS AR - MR RER - SEESVEEK
DR MR B A [F] R 2R T AR S — R W 5 BT Y
B R B R B B A RA R - ZEHETT
HEEA/R O EE EEE) - SRR ER
AR E -

P T 55 e

A B (B (B LR < Frisr E FE AV (B ELREAERE - BpiVE
FEERPVESBCHIENR » AR IR SRPIESDAA
RFHERSE: o B{ER B o BHH B R AV E ISR E A AR
° B TS AT E bR S P EA TS o P AR o
B o P EIBAVLEIRZ B EIEFR - TSR HE(L ~ B
IV 5 ~ B~ B R SN E S B R DA B R B G
FEEREEMFRBRENRTE -

10



P T RIS AR _E S R R B A — 2B R

ErSC A E R N RIIE HAR - BGOSR E R
o LSO TR B AR B Ry BT et MGt a8 23 =117
AR S H B B AL AV -

AR E R AR A E]
HAT e B ATHHE R AL ERR PP IS Ay B i A F] -

SRR (BB PRET

R RERED RE (FEEMIE628%) ( TFIRO
J ) A 2016 4 6 HUESRETLAEMEME - FIRO (558%H) ~ 55
192 iR 55 15 BP5E 10 73 EikRSN ) 4 2017 47 7 7 H#EAE
5 o

FIRO S7E Rymitsin o —(EH e BRIRER] - DU ek
ESH R SRR AR ENARCERF (EEESETTERR
SRUBRAE ) FTERIVERS - FIRO SEF iR BEHI & Sk
TEEBMEEE SR - DURAEE TR ER > Hi{T s
TREH A TEE RS - BRI S > TRIER G4t
PRI FEEVIE D T - ARE BT E BRER TS - L
B AR B R U S MERE R B A EE M RE AT DA B A1 3RK
(EFEERMTREVEEET) - S EARNE R RN
SRR AR Y 2 BB ) R T TR - SR A A 2 Bk
By B (R Ryl s

AT AAZ FIRO MUEEATR - 2810 > (F R EBemE
[ERVE R AT - R AZAZ FIRO AE RATH - ARAE
BRI ERIRE FIRO BHER AT EE(IEERE N - 50
HIR RS R E S RE AN > AR T e AU
(B RE R R R (i Bk = BRI (A1) -

11



BB R FIHHE R AR &k

ST NI% 2025 - 9 F 9 HFI34#LE 2025 4F 6 H 30 H b (B A ARSEZM B #E (2025 EhiigsHz, ) - 2025 4
IR B R Z BIA (TR AR DU NS N (G54E "R MR CRORt (EMEES) T ) ¢

https://www.jpmhkwarrants.com/zh_hk/warrant/warrant-announcement -

12


https://www.jpmhkwarrants.com/zh_hk/warrant/warrant-announcement

BITA

J.P. Morgan Structured Products B.V.
Luna ArenA
Herikerbergweg 238
1101 CM Amsterdam

BRA

JPMorgan Chase Bank, National Association
383 Madison Avenue
New York, New York 10179
United States of America

The Netherlands
ST IN

J.P. Morgan Securities plc J.P. Morgan Securities (Asia Pacific) Limited
25 Bank Street Ak

Canary Wharf FemiEh 8 5%

London E14 5JP T RE 23-29 #
England

REERME

J.P. Morgan Broking (Hong Kong) Limited
G
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HFTRIE 23-29 1#
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J.P. Morgan Securities (Asia Pacific) Limited
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PricewaterhouseCoopers Accountants N.V.
Thomas R. Malthusstraat 5
1066 JR Amsterdam, P.O. Box 90357
1006 BJ Amsterdam
The Netherlands

PricewaterhouseCoopers LLP
ERVR A Sl
300 Madison Avenue
New York, New York 10017
United States of America



