202349 H 28 H

TR REFEATARAE ( TEERXBF, ) ~ BEBHEKSGMARAE ( TEBEXAT ) ) KEBTAERARAES
AN B AR - BHEMEESGER M IIA SRE MR - WIHER RS SRR A 25 s E M5 N E i
FE LR BRI IOE % F N T 5 | B E R IR I (A = A -

RAFHTE R B IR E RS X S PTAIRAF R R iR C THRR ) MT#E - SERAREMT R IR MrER A
HIEDRL - T R RMIHVIE R BB A ERDRIE £ E R AL - MR MIHIER AAEEH — V) S E AR - Mgt
BRI PS> AR BRI & BT Y HEMESE 0 /A R sdE Ry - BRI > e LS ASL B
FOFTH A e PR AU AR SR

AHEMSS > WA ERAT R - T E SRR R e SG Ay B B4 -

PR AR - A E BRI EETE - REEHAEE  RKESER TSI IS8 - SBREERAA
REHAFARE - Hit - ARREEERRE TRERESNEE - WN RS R FAREE A Emss (
EERTX) RAXHRFANERRER  IARE > BSREEER -

PR PR RRREMT (EREITA) MIMEMEMA LN —RERERSORE - BAERRMTERATIHMEMEMA L
N— BRI SORE - MERTTER - SRS EEM RRMHER AN EARERRE CAEREEENE
EBRSN) BARIEMAL - W TIEEERES - BT 2MERMARBEMCREAANGE - TRESERES - BT HER
RPN BUEAT HAh A\ LIEFRAEMTIER] - ERMIESEFESCRERITRITINRRAEEH T HRAE - R&RFAvERAEN
EEECRERTEINERHE TRE - RIFE T IR e RS RS s (s S B UGUR (A) -

IS E

TR R RERE I HH
)4
R B

R EH
J.PMorgan

21T A * J.P. Morgan Structured Products B.V.
(T IR T BIRAY 5] )
BT RH

R A : JPMorgan Chase Bank, National Association
(FRAIESEFIER S B L A e H B R AR T %)

FEGRIERA AT E A OR

e A J.P. Morgan Securities plc 5z J.P. Morgan Securities (Asia Pacific) Limited




EERK

ity A

s on 10045

BB RO 9710

EXgRE] 100,000,000 {53 2258
iz e

cEpll i

ti= 54 ST T TR
=4=EAA 10,000 {5358 He A %
SRR R TE 0.250 35T

TR 37,000

RS T HE R EMVEEER
&8 (0A)

A — %5 BRS¢
(Ui — FTER) x —F B E B X FREE R4

(G5
(FER R RER AN
W —F T RRER R
ATEEACE - iKY ) x —FEH 8 Bfr x SEHEHE 4

FREx
(EERTRRBEREER)

WK CHIE RS B (SHEEASZEN) ( THEBIHERSR ) GREER
THBH SRS 25 T THUERYEIIA H AV 3 (4 21869 E-RRiriEsiris$ ($5) H
BE47 (THEBHEEN . ) MRRSEE

i e &l DAl — -
(i) SHETEHLHFT 5 K
(i) & e s S T 45

FEBRBA B T TR A IR AT A W

TR A S 1.00 7T

FREL 80,000

HEHH 2023 4£9 H 27 H

#TH 202349 H 29 H

-7 HER? 20234510 A 3 H

fEE R (ERERT) 3 2024 .6 H 21 H

FIHAR 2024 4£.6 H 21 H

&HEH (1)7;;‘%?;@5 FRBARIEEWR A 2 H (D& ) R =l issE
=

EHA% e ((THEIT L)

iz AT A E H I EF 10 5 IE (AREUEFRE) BCRTR&ESEHIMHE "BFIX ) fr
#ER " USDHKD | DESRAY AL E P E 5 n el o 2 EER (DUEHESET

VMM RETE S A 5 2 PH SR (R 4HRNA(C)E—2 5l ) 18 FLalita o A B H AR K

2 fEdfeds B ETEE BT H (R EREZRIH ) 2 RIEHARTA - A07F (Ea02 3 B R 55 K AT s i) & B s

(i) T AR B — e - R ER O (R e — 2 AR B A )

» BR{EAESEL H B

i H (MEfEZW E ) Z A MREESE A F 2 bl A ny s rhe -

Sz HIEA RIS BN E S4B E X Z 2 H - AUAARIEEIE &4 E B a2 AMEIHZ H -

SRz EHAIREEE o HUREEE TS - PRARIFREN DB ) R ATEE R E R

ARFTESRZHT (BHAERIN) -

THEKRITINE



By e

SE (b 10045
A AT R TTEAIAELHYIOR ) o QIR F A 5% R DR T B R s R 1S % R
SLRUPESR o HIEST AL G ¥ B Ay T B ErER -

SR iES 30.80%

EPEAEARELR ° 5.92 fiz

FEARLE®R S 13.15 &%

RME S 17.66%

* ZBIRE SRR A SN T e U IR B W LR ST B 1T A4 SRR R 84 1T A SR EEAV RIS - 81T ATTAE
(A FERI S ERE




ERER
PR AERE R AT T HAY BRI - BRIERT a2 T 8 R R B BT S A s -
BRI E RS -

P T R R R R R A B B B P A2

AR ZRBEATY 2023 £ 3 A 23 HFEHIEA ERiSC
t ( TEAREWXE, ) (KHEMEEHT) (45
P EWSXE ) —OfREE - CHRERMIEA LS
# "B EEBET I RO AR, C TEAT, D

— 8 o ASC (ARMIRVEA Bk T AR, —
B Rt ey 25 b G — O BEGER ) AL B A R BT - T4
N HEFUNRIEE_E AR R R A R - B MERERE
SORMERE AT > TRIES A NV BUIRIL R & H AR - k(M
AREARE T IR AR R o B MERR SR RS AT A
TE TR B A RO TR R

FoA e A R IR SR ?

BT PR TE N Y IR MHI IR A OR (KA AT
BUEHIECR - (S BT R AE R THR TR SE R
e tH MYEAE - BRFIIE R A E EECRAE BT H
PEORIA NHYRAE > AR T AT DS T A R IR PIHIIE AR AT
AT RS IR R - FEILER T » BT AT E )
e[l A SRR R RS B (B B eSO (W) -

BARIERARE SRR ERE?
HMHHER A HRTRIBEBEEFHROT

FFRIEI% P HBTEFR
BB R A Aa2 (FREfEE)

PR BB A F]

T FER TSR AR &R (EREERRR M EE
BE &4k (http://www.jpmorganchase.com/ir ) ) H 75T
» DURESEUS A BRERAPT HI9E O A HYRTAR R STl B S WY Bt
Fit o FAPTHIIECR NS BTk S e ah e S B a5 Tk
TR 2 RERT A o B He B ] -

o e I FERTAR R B T FE £ 8 A P R R PR AR
TFIHHBR RIS SRR

TR R AR AL (5 R TAR SRR, -

A+ (FREREZ)

SPAR RIS — A G R RPN B A - FERFAS TR
AEIR A (SRR - B AR AR MERAREESY

- EERFRALIERE A ~ HESET AR RESEEERE R |

- AEINEERHERATRES REEL BERIRE - flanmiss
F o WEm XTSI R EEAE T

- SIEECRUFONEER - FMIEIIER AT L HEY
EEREMSE - MERPIFHER RS SRR
& > SEREREHYEE FTREAT TRk

- EEFER IR RS BB B BORIRAIHE RS, R

- WEMIHHER AN EEE R TRRIE SR TRERGERE -

BT NBRBRMIATERAREZHAE 15A 13QQ)FRFTENE
ESREHFEGHASE 15A. 13Q) MRS I EEH
ERZSERE?

HATASZHAER 15A.13(2) AR 15A.133) ATt (L]
WIRARE - MMVIERARZ AR EHEFE BNV
HRAT > FRFRARESEBUAE (BEEIZERTTIA (National
Bank Act)) 4Hpkil 2 HMEHIBIZIRITILE -

BT ABBMEERAR TS RAEIERA?

bR B SR Ih - S T A R IR PIRE R N Z Pl &
BT > 347 A RERMIRIIECR A 53 BI04 18 R 1 S B bR
EHIEMETRASERHE

BATRBRMIIER AR BOR I B BB B RS AR
ARE?

BREA ERiSCf T ARERARER ) —6 0 BT
WE TRITAEE 2022 F 12 H 31 HIFEE 2 F3#

— B R A SRS T HERAEIE 2023 426 A 30 H
1EN{E A 2 REFZ B R ) —EiFTikERs > B3,
HFIIERA (RIELTE) B (Blafts) Fist
LEZY B IR ALK AT MIAHER AR BSIR
DGRBS AR ST S - R RMIETAS R
M R B T HIE R AR TR ER AR
FYE AR FllEEEE -


http://www.jpmorganchase.com/ir

EE i

GERRIERG I3 R T AR LT mn - AREE R A5 R e L &R - B T EEE A REZ T
FENTTIREZTIRNETE  [B] FE AT B ETREEH]  JEFIEIL THER X A6 28 - UREM L

g B

o (RTINS
SE BRI AR SR RS — BB HE MR FR R IR TR, - OT/ESRRMERS m] Rl MR BRI - MH A -
IR RESR A RIS -

TOl RO RS Y Rywt. Ayt BR T B /KPR RE R G A S8 EFHHI IR B & Tt
T e ERE T Fywe. ry tH BR T B KRR R RS A SN T BRI & Tt

o BB AR HTHY =R YR
SRS R B R P BT S RN T AR SRR - BRUSE ARG (E T I B LT - & SRR R RE I T (05
R NARERE BRI A R R AR RS— R R T RSER S, (KYIREMTEERN (EER
TOC TR R R ? Sy el T AT ) ) ) HVEERUR - MERSERESEENRERT
5 - AR TRHEARE TR IRTA R E -

o EORPERHO{TEE?
SO ARG A B VB AE (B3 5 25 fE AT T /KB KPR 22 B T B

R BEIU T KSP R TT R - RIS SRR RES R N EUSTF E BT 6E - I RrA AR (LA TEEEAT - UL
KRR AT E K  BHARR UGS RS © MUK S R BRI T K - B T RHR R N et e i
RERGHVFTARE -

BRI K TR KT » RIS S A SIS 5 BT - T NSRS AT (7O -
AT KRB KT » BRI - MK PEERSR R THOKT » 1 IR e
HEAFT I -

o BETHREBHEATH A EERER?
AJLL o PP R A R A RE R IS P i R E - RTREE L — VIR R 2 R A SR R R S A T R R
LW EHE (T HRRERRE ) o SERMERRGAUS LR TT AT o B H R R SRS R R 5
Hib (BfEEEME) - BT RS AT E S e R - SRR TR (&5 5 H BRI 2 F A = {5 ok
FAGEEEH o R AR LR SN A5 5 B P B -

SORHES I L H B (SO R R H0E - AT - E A A R N B W (]
ORGSR A SR A TR -

BRI ACE KR AR AR B M E RS R L - 2R T TRiERE, i -

o  HETHREEIEERE?
TR RS i IR Ry B TR 2 & A EI R B A -

o RERFEENTAERRIEEAIER?
TR SRR RS (A — A PARREE B (RIELRERERERE RS B AYZKFITIE - 28000 > FAPTA e e rERE S B
AR - HERFEZZHENRZE - L

- PTERCHLRERSHI TR

- ERAFE R ROKE (AR BUK-PIBIR R BRI B B )

- EUBARTRIGRIERTE © —fRIMS > OTAESRR S i e A S R - REER S
= PRI R AH A BRI B T B R TSR 2 o TR e LAt Sk

- BUHBEEARETE SLNRUEE

- PTASTRERERSAVHEK |

- TR

- MRS SR R AR (BIREMEANTEIR) © K

- PTASRRRERE T AR BRMIHE R AR (E -




HR T AR R R A (AR NME Z MR TR AV AP s B > SO T A RE R HE S8 Y (B AR S B o 0 B AH R 15 B /K
SRS > EEwgEREm S - Fa0 -

%$EE%?E§&E’J7J<$J:7’+ (ELESER R R S ) 2Nk (alsg RS = ) (EARREFE B KRR
BR > SRR AR R Tk

e R R EINEE (A0 AP ERR 0.01 35T ) - Hx’f@“"‘ﬂ’ﬂa’f%ifiz S AHBEHE B /KT
o] EFt OptseigseiefEsam = ) sk (ptalidag Hﬂé%ﬁﬁ*) B2

ERY R TS UER RS - SURRES R R B s G EAR R B /K e R (AR A B
R Rl

IRFFEIE T R G TRSH AHBEHE B KPRV BT CoRatisBRefEadim = ) S Mk (talldstietEsgm=) -
T E O eSS R FI > HORF 1 E & FRRIGHR -

RERREBHI R

BT RRREAS A T EHERAZER ) —# - U IRFREA i S AR B R N2 - B TR (E & e R e
—PHHEEATALERZ -

Diikih-
o WBETURERIREERAERE?

ThimERE A J.P. Morgan Broking (Hong Kong) Limited
Hil - EATHES 8 SREFTAE 23-29 1%
BEEHS +852 2800 7878

FUB R R EZECCT R R MNEEBERZEGHE - HEBT ANBEAE - WA R AR E T HiEE
FATHIRELA » FE T w2 b SCFill SR S A S B Al R A R ER (L -

o  EERMHENEFESREBRSA? FUBRRICERD 10 o8N EER(E - s ERER AR R SR
A GphfE L

o  EHAHEBHEZMHRAZEE ¢ 20 {(H{Er
s RURBENS/VIIESEE - 20 FEEREAL
o  EMEEITIERREETERTRETER?

SUE SRR E S T PR R AUUEE - ZEIUERE

() WG HEE LA SR TS T SN G RBHIE S SR HT e TLo7 8
(i)  BATHATE BB B EAC A By (AR ) SRS A & R HAR S
(i) EERREERE A RN =5

(iv) ERRHEEAIRE SR SR E E IR TR SRS S B RE R R EAR A AE R
B

(v)  EAHEGERERS AT HEREE T o fERLIEN T USSR ARSI E A S - BT FIHI AT
it 88 N FI LU (5 NSRS (R A B SRR REREAE IR o] eI T SO SRR RS

(vi) B R B AR A E R DA N IE R S o TR > HEORE B R A E RS ERIRE 2 HE

(Vil) R EE T 5 A R P P HH R B (A B B B e /K S - B A i B ok I s R A
HPERIRE ST 5 2K

(viii) ERLHEREE I R E A 0.01 BT - MBS0 A E N TRitUTEE - BRI REEE A NS
HHE -

BRI E AR ARG AR T RS E— &R BT ERE T T ERERZE ) 68 T &m
D ETHEﬁBEJ SYEf .




R T ARSI — P B2

s  HHEEHNER
BT O] % B Fs B 4n B A 1Y 49 b https://www.spglobal.com/spdji/en/indices/equity/dow-jones-industrial-
averagef#overview DUEUS A BT ST E R} -

o RRERRTRARMSKIESIER
B N DRI B RS A4t https:/iwww.hkex.com.hk/products/securities/structured-products/overview?sc_lang=zh-hk
SHAMAIEELS http:/www.jpmwarrants.com.hk DU B S8 At 1Y B Bk P bt S Ak s A MG P L Y
EAa AT ©

o AREFIRERFIEER AR
FET N ESEIASI: T AR R B AMATHE R RSkt ) —6 - RN ENZ2IEE http://www.jpmwarrants.com.hk
LIRS AR PIHER AR — e AR B -

FNTEFA A FBA T FHAUAATIED » LAFGHT N o] U FFHe— LB o JOa% AU R E I T 1L T X
HI 5557 © Bl TRET BT FAIRT Y B [F 2 e B AR AE T IT (T - /& FEATTIFZREFEE (E1F
1AFIRFH L2 ) - LITERE [ ke 7 e &Y -

PR RS A LR F S R ?

s XREBMKMEE
B AT E TR RIAR i S - HE S HE TS e Ess BB B R NI 58 R

(i) HACFTUCEL 0.00565% HYAZ ZhE
(il) 5 EEBEREZT A G 0.0027% KIS A EE © &
(iii) Erat R P P s U HLY 0.00015%%8 Zhf##s -

R E R E AR E SRS -

o TTEEA
%ﬁ?ﬁ%&i’iﬁ&ﬁﬁﬁ%ﬁﬁ o TTREE TR LT SR A RERE AT 2 2R BRI (LT U BB 2. (SRR I
B o AERTTHEE AR AR EEREEE (0F) 1k - MEREEEEHERSERNTES M - AIEHA
SEHETT K - WA R S RS (IEaeeEss) I mTHEEA -

o EIfERR
NE AR S RO (DAEaEReEss) SRS (T EITERT -

FEI TSR - (BRI BTV B T Y B A S DR TR se et sE I & 1Rk -

PO A E T AR ' E?

B EHF RS H— (LB SR (B AIRAE (KRR —AEWA ) IR EELH
WS H R - TP S ate2 i RS 5% tH IE(EEE - P T A2 HER TRV URE T INEE TR IR P R A SRR
i B TR TSR AR EE P O AR PO - B N A2 Pk P O AR RRES - FA TR Za
?”EP?Q**%’AZ}EB’JEE%&/ BTETT B ARG UCUESE BE - F BBl TR B R RE Y B 2 M 2 /S

BT B RE R T AT RS AR L FE RS ?

ERAETEN (BEENRNEEEEHEEEHANEDE - B bR EE) - RITA MRSk
AR - 2RI > PR Els B e R E SR R R R A ARk R AL -

i B RV AR A Z A VE TR SRR H TR EEG A &ASCR UV E AT » S0 RUAREE 1R
LRMERFR A ST PR GA SVASCN UV AT > AT SR R4 b SRR RS » TERETRMT » FRPIE(RT
HUFIR (A0 i Ry B B RERE Y 2 \$FE{E/DZ£&?MFEJﬁﬁ#‘mﬁﬂﬂ?ﬁ%ﬁ%ﬂjéz%?‘é‘ﬁ’]BZZIK A BEFIH & A
TEEHRE THVERIRE - EEFREREE

ARAHRE R PR HRIFENS - H2R4AT 6 X 12 - ZESFTREHE THREFAmTZE > METHEEZ
EiP N



https://www.spglobal.com/spdji/en/indices/equity/dow-jones-industrial-average/#overview
https://www.spglobal.com/spdji/en/indices/equity/dow-jones-industrial-average/#overview
https://www.hkex.com.hk/products/securities/structured-products/overview?sc_lang=zh-hk
https://www.hkex.com.hk/products/securities/structured-products/overview?sc_lang=zh-hk
http://www.jpmwarrants.com.hk/
http://www.jpmwarrants.com.hk/
http://www.jpmwarrants.com.hk/

SORRPERRHIR T

iR R AR Ry IR RISERRES R 7Y B8 H DR S R A Se BB B H BT - (MRS RS AT EE -
FREARNTTEE A > AR MRHBRE THIFTAIRE -

BRHENBRERH DERERRERTRER (REA) ARAE ((FRERESHELCHAAN) —FMH
FNR GRS (KHBRERTTEEA (0F) ) AERER0R > AREETRER (REAL) ARAEERZX
TSI TR TR (R - HEtBE ) WEER P OISR TR P R ER ARREFE 2 BETF PO (BT
TE) o [N ECRRREE TRV (RAER > HEtE ) DIERR SRS (0F) AR MR THIELCHT
ALY P - W4 R E P RERAFRIE R P REE (REA) ARAFEFC BIE RS R AR T Y
&eal (A > HEtBE A ) M e B TR T ATV ARR > SR BB Z (TR S ki S > B T ERATE
HEALTHER] -

PGSR H B A SR ZIHEN - EEE MR SEEEE (N0H) - MERFTRERERZ H BB R ER 245
SAHERIFIA - ARE S ER - 224001 4(D) -

BT ) fol R SR B SR A R SR A A BRI SR
DU SRR B 5] A S S22 5 BT 8 5 4h www.hkexnews.hk DR, A2\ 514805 http:/mww.jpmwarrants.com.hk S2EF :
o X M (RIEEE ISR P SRA) o EfE:
LI Ny v i
= RFEAR LS E R EE R ISR AEE 20224 12 A 31 HIFEEN S I ETE - EFER 2022
R 2021 47 12 A 31 HAHFEEAERNEZE 2022 42 12 A 31 H 1k = {EFEE SErEER & OEFDEE -
MELREBENE - GFEUER MRS ERE

* DR 20234 4 F 28 HERFEHER T ( TSR DRRmE@E ) - EEaHRMEE 20224 12 H
31 HUFFEAYI R

= HIAR 2023 429 A 1 HAUREHEE S ( TE2ORRREEUE ) & hEARMITIER AEZE 2023
6 A 30 H I AEBAREEZE B HRTE
®  FRMAVEZELET PricewaterhouseCoopers Accountants N.V.[G|ZEAE 85— (o ol 88 S rhidak ot as{T A E 2022
4 12 A 31 H I BRI E S 2 i -

o HMIAHECR ARIIXELEN PricewaterhouseCoopers LLP [FIFAEAA b i sC i il AELtiEfr ARy 2022 SEE& OFA 5
RIS Z .

The above documents are available on the website of the HKEX at www.hkexnews.hk and our website at
http://www.jpmwarrants.com.hk.

SRR LT H AT ST EMEE?

SORERERE A I REN T HATEITHE - ME R PSR MAVEI S A = 8 &0 =) B e 2 7 B AT E A
SOREREREE R - BPIRH BT D AT APt E S EHE - M AR SR S s T -

BBEN R ERERRM KR — e RPN EAR EisChs A E s

TR AT B e MIHE CR AR SN ( TIREET ) ) S B nlE RS - FAEERTIP RN SR
FEE— Il e BE S R PRI E A i SO oy s 2023 4 4 H 12 H R 2023 £F 2 H 21 HE vt

B/ BN BAPIEI S — O i e R R S R PR IR A iSO 5 AR - A BAT ey A T R 5 IR R AR PRI S —

(e FE B R S R BRI EEA i S M AR Bl S B M e M SR BRI R T B A SR Ly TR
(fEam ATHOEBITELE ) SRR At A SR M MR BRI B A SRV EREE R -

IR TS

HAMAVEEGRL 2023 4 3 H 21 HEBARE - R TERRAER o IR MAVERAVER G 20154 12 H 8 H
PROHTGRZE > RGO Ry 2023 4 3 H 23 HHYIEMRE ( "#fR, ) -



http://www.hkexnews.hk/
http://www.jpmwarrants.com.hk/
http://www.hkexnews.hk/
http://www.jpmwarrants.com.hk/

SHERRA

TOR RGN SRS 1933 AESREREE (KMERT) ( TRERE ) ) Bl SULEEII T S eSSBS N Ei%
&Faﬁ%’é"&’% CHE S REEE - S gEEMSEEAL CERRZFE) SUHER HA G B R E - W
B RfEEE -

S SR ARG T 2 BRI _E RS PRFTE e I B IRHIFTRAR

BB BRTE

T&Wﬁ%—/ﬁf (ILTERFEGHIIGI T HAC) AL T P2 — EFIERS AR ) — 8 A= AT e
it o AEE SRR TFRFEIF AN (EZZEALTXE) 15 H b0 RIEZE 1T E B AT EE L - &
BEZL T R T T S AT 5 BT ARG IIRIEA X RS ZE - 2% HHTRATI L AR E
IR -

SERIEZGHT B B R IERLH R ~ 175 R BRI R T RIS T IR RR, IRIER IG5 = B
KT A TER KBTS 21 B B

% 871(m)fEk

RBRUCES 871k - " REFEY) ) (R RIf B REBRENEIRE. - WmFERFE A A A E%ng EEY)
H (EFERMEMRD - — R 30%HIRIRBURBITHIIN - MRIBEBIMBENER - AR TR R 1

o RS (T SRR | ) R (BREGERO - e RS R rﬁ%?ﬁ‘"%J HHE
E ( fite By RSB BB FR TSR I = > W LLAE T B E R A TR &S - il A BRAE 22 (F Ly S T AR B 55
BHIRLE ) AR RS EY) - A - EEEXREER (TERR ) CEIGES] > SUER R E S EY I
%R%HK AT delta-one TH Hjft 20254 1 A 1 HATSATAVRFERSEHIREE - HATAR ERAITEE —IH LA

%ﬁ%ﬁ%%lﬁtﬁﬁ’]’?ﬁﬁ {ﬁJﬁD FE T B R R S S BRI SR (BIAE BV E RS ) LM% - MR
Hﬁ‘“‘iﬁﬁﬁﬁr%ﬁ:ﬁﬁé SRS F] BE B R BT 34T

BEAh - RS FEEYTIR —RAGEANR2EET T oEREER ) CERAEBVBEDES) BVFEREEHI

% o
H RS LA 8 B SR e S B BRRE 77 5 T 1L H A S S Y ISR R A\ IE LR e MG S FL A 58 5 oy SLAS S R e oA
EEEYTEIRAIER - (655 BE2 MR 1F A (TR ECE B (T RR I8 AR RO R S S BT 3K - AT e
30%S= B FHATI -

FHEE RIS B

SO RERGHI R S PR BE NG A HESE - BRI SN F RE Wb S5 B FR P18 By SRR MERE S T8 1 [T G » FRIMTF K ER /= 3k
%E?Hﬂ&"*ﬂ’ﬁﬂi‘ﬁ)%fiﬁ/i MBI E BOEB I AL & BB — R E MR R - (8N RE RS H R RE T SR
e RERG Y PRRSENTRITR - BT R A E R R FRIRH -

BN S# M e 2008-2 - BB ALEN Halk " S EY ) BiRneR TRAVER - gZE s - BiE
RFEEMBERIESE (HPERE) wiak s TR A GBI FHIH o PSR ATaE R M oREEE - T Al 1% 80012
HEFEFIRSRRAESS - IAMTRHZERA BTSN E MIES N80 - AERE B ER IS A S AR BEER -

NRFIRECERAE

75%%@%5?)5&LIQL{;@J&??E?D%EE'JE'JEELHﬂ%%ﬁ SHE MR > SE SRR LSO TR — R B R
— INRFHICEREEZ ) THYS 5 ©

FIsE R =R

BRSAEFTESN - ARSI EE B A AP R - A SR PR EA SRR - BELAASC R R




AR EBHTER

LU BTG 0T i 5 BT 2 TR A+ LB TG B BN ATENT © Fe T F R e (1 & A
KT R B E ~ EHE ~ 75~ B S EERT TELHEITEY - (HE T E &2 (Y IETEGRE - IR
R IIFHA A EH

s =t SCTLEUNG
RS BRI BRI EEAE (T IEBEmBA ) R -

TS FEBIKFE?

FEEUKE S e EdRELAR https://www.spglobal.com/spdji/en/indices/equity/dow-jones-industrial-average/#overview HJ4d
inh je EA S L R RS 24 o BT FEIRRAS R T IR AL LIRS E— 0 E R -

= iR
TEBMER ISR E R 30 FREEGBNE] - fERURERRE A ARSI MY (ETTSE -

B

BEHLH - R LU 30 RAERYEEIRAHR -
3M Company

American Express Company
Amgen Inc.

Apple Inc.

Boeing Company

Caterpillar Inc.

Chevron Corporation

Cisco Systems, Inc.

The Coca-Cola Company

Dow Inc.

The Goldman Sachs Group, Inc.
The Home Depot, Inc.
Honeywell International Inc.
Intel Corporation

International Business Machines Corporation (IBM)
Johnson & Johnson

JPMorgan Chase & Co.
McDonald’s Corporation

Merck & Co., Inc.

Microsoft Corporation

NIKE, Inc.

The Procter & Gamble Company
salesforce.com, inc.

The Travelers Companies, Inc.
UnitedHealth Group Incorporated
Verizon Communications Inc.
Visa Inc.

Walgreens Boots Alliance, Inc.
Walmart Inc.

The Walt Disney Company

EUCIERCE =l

FEERSIIRET R - PIAFEE > ROTEEE SE 2 R DRI A E - Ui (e R (B TR 8 e Rt —HYERH - Rt
» TR RO S EHE MR B 2 —HYEASHY A ST R R R - BFR(EIREHEE ~ FiRIE - ety e s i - 40
HHEBUEITRINSUNER - AHEBEREt S TaE -

FEBEERETRA AT

P R R (B TR

PREGHVET R AT

(FHRE IR T E, SRR T E ) X SHBEATEREL

114

10


https://www.spglobal.com/spdji/en/indices/equity/dow-jones-industrial-average/#overview

WHEBRBN LR AERBUK R 25

fis i BB T SR ORRE SR KT > P T OERE B TAERUKE (R PRI A RGeSt FEORAE S
AIARIIE Bt RE R IERE ) RBEBIVE S/ - LIEEEBAHEEUCE - BEGF RN EEARIL TR
SRS ML RS BT 38 (RN AR ST L HIZ B si o= bRor ) -

TEBURAT 5 A S R ARAL Rfr?
fE%Eh 2018 FE 22 2023 £ (BZE E—EFEEEFEN ) AVERE FREmiAK ¥ A |

F453 BE WA BRI K
2018 26,828.39 21,792.20
2019 28,645.26 22,686.22
2020 30,606.48 18,591.93
2021 36,488.63 29,982.62
2022 36,799.65 28,725.51
2023 (B2 L —{Efs%rEEH) 35,630.68 31,819.14

R E—{EERE 3% H AR BT K S R ?
TRISIERER B SUEFT A > TR0 b —(EFE8CE 3 H U Rl r I i 7K 4433,550.27 -

EEREEN

BEETTIEVEY (TR ) RIS TR BATR B A T SRR A E (TR BRI
B ) Ao ERFAHE T G - Standard & Poor’s® Fr S&PE Ryffill 2 BRAY 73 B AN ] RS AR BAEAE]

TR, ) EEMRGEE 0 Dow Jones® RyiEIEHTA IR AR AT ( TEBHT, ) SEMEIE SRR T e

TS SRSE Y e R o B VAR T RIS T A GER]  fROEE T REE R TR - SRReiERS ( THERERESR ) ) MR
Wristy - iy - R - HEAMEAE (G DRIEERTER ) &L - BE - LESUEE - T EETE R
BRI A A\ BUE R AR ALt — e s 2 SR P T B RESGRE 2 T HUE: - SR BUERE — SRR (T
TN RS  FREHRBIERIA SER R B RaE R AR AR AR - F BT B 3 1T A\ T 5 B H B e — oAl

TR RUS AR B S AR E R AR « IR Rt B B S A BHTRT I 4% T - R EE S i - A MET

B MABEST NSREEEESF - AR E iR Bl A ARSI 34T \ SREEEm A AR AfE e ~ A BT
BH RN - S E SR R SR Rl R 2 BT R (B e B R TR A e RE G5 3 T B BBy ] 2 R it
dna o A Rt (GRS - BUERIME) HEARENTE - S EErE B O RIEESRE S EH - TSR
HEHEMBRBEERE - IR BAI & 2 G AR S B SR B I e g - AR B e AR
HEAFRIHRESHTHEN - EE RSB > DRFE TR i e S ] G HIR B LU S s E £
BEARATIRBSIRR - FEZr I ATRET AT B S SR E A - HHEdr A %% - WA B AiE

E==3
a3k ©

B BT B R RIS B AR B B R B E @R —— R E R R S AR B E A, (EfEE T3
) —HUEEM: - AN - R R, B Rt o AR TR BN R E SRR - RS E A Y EMIRE
REEECE AR EIGR - P ERT R B A B E B B st R H RS - BT A - B IA ABUE
far Eoft \ - ER BT AR OE AR BRI E AT &R, - St A ERHE PR R RS - W IIRESREFTA RS © 7E
FIRGIESERINERIRTRE T - S BT EAE N T G EHEIEEE - Rk - T - BE it EREE
¥ BEARRPNFEERE - BHEE - HARHEEE - ECRSAAMEERENTRER - Fahed - &
BASSEHANRAE - PR EEITERET T ASL - AR E T B 8T A Z MRV R PR =TT R A

EREHOE 2SR > 358 % 5 #4805 https://www.spglobal.com/spdji/en/indices/equity/dow-jones-industrial-

average/#overview o

11


https://www.spglobal.com/spdji/en/indices/equity/dow-jones-industrial-average/#overview
https://www.spglobal.com/spdji/en/indices/equity/dow-jones-industrial-average/#overview

FEERRRZE

Pl TS 0 2 ] AP B A T S Py LB PR 28— DR B DL T bR N ZR o DA 2 Z MU Br DRI 2R M0 A — X e B R P
s A RARRTA RS o P T SR ReRERE WA n R R e - R T IEECR I HER R -

AR AE R
T RERE I DA P P SR M B S R A Y& 2 SR R AT
an {EHEA o

ERERE

WA T EeR et > Pl T2 AP R R MR AR A
TMIEET Ef A LA(ER - (s M FEEORREE
TTHRIIR RS H TR - SR MAvHE IR AT
EECRAE R THNEIRIE FHYRAE > RN e EHIRIR
WA > AT AT AR AT e APTHOHE R A RIS (A
SRR - H A REfeAU ) BA 8 R A SEHT B0 (7 2L
EEEYGRIR(AA) - MRS RERE R Rk - BT Es
BB B T TR B AR Rl 0 56 2R B (AT 2 B A ST
AT FER] -

PoR RN JE AR A BN BN P AR R E
B TR G BEA VAR R - FRRUK PR B
BRI B IR A -

AR RS - SRR eSS A PR AL 7 E1 5 H E5 -
TERIRAIEIL T - SO s g A B B S 2 e (H
M TRHRERTARE - AR EARER
YERTRERA H AT AR AR R bRy B LB &

PO S A HE &R ED
SRR A (EAS AT SR AT Sk o Rl T B B SR M
AIEFAIERE (L afE) THIRE

() REEEERVEEHE

(il) EERAEREHIITREKE |

(iii)  FEEHIKP RO

(iv) FHRTRIERERE

(v) HRBAEE R REHE

(vi) PRI R AH RS B AT R I TR B 53 TR ER,
HAtr Ik

(vii) BUEBABNEIESYHTEE

(viii) FHRHA A (CEFETTEEE A (A1) ) KA (
EFEEATE I RITEIIR )

(ix) FRATHER

(x)  ERRERERIECR 5 K

(xi) T ASIMIHER AR S -

PRIGEUKTESN - SO R ERIR AT RE Z P A I R
s o ML > SERERERG R (AR B R B B /K P 8
BIREER) - EEAREREME - B T E(F R E R
[E—BtEREATAILERZE -

IRFREIFER
FEFTA B R Z AR T - SRR EA T
RERERF R TR - RIE - SRREHERE A FE R B AR A

PEh ©

TR HSRBETTREAR

SUE R IR E AT e R R R — 5 2 B - (At
RO RERGHY AR B E A RE AR - R iEE M
b R e LA RS AT R SR R S E HY E E -

AEwmE MER > FUBEERME R AT E IR E B AR
B EAYEIE R RO AR R TS E - AR E iR
AR ZEE R UE R - (HER USRS G2
FHIFE - 40 -

() REERMEROEARE L E M ERERE

BN HROK

(i) EEREE RS R SRE RN H—
oK+ R B

(i) 37 5 5 [ O R T A O o I R0
— KT -

BTRITEBEECREATEERL

{5 5 BUKPHIEH R R B R BB SR BE AR BUKT -
MG sk it BT A BB EURRE A i fs BT RAIR AR
F AR UK -

TERRAD AL FESR SR A T BUK P
FEEER A TR G e E R — B BRI 5
B ATTEE K « TERLIER T > 5 BERE A FIRES 4
PRIE BT ERAE (5 T S BUKP - LB SR E SR TV &
A EERRCREETR RN E -

UERH

TR BB R E T R B R, BN TR BUK
RISRR ERE Y E B o = — B S TR - R T
soR G Y (RS BB A BT = 1T B R HYBS [ETRESR > 3
FIRE G R IE R B HER AR B > P A 18 T AT

325 BT R BAA N R R

FERUK IR B B G S R R TR R Al - 1580
BENNEBIIER DS - H8R AT EIHER
GRS AT R b (BB H R ) BBATA
BRI « PE TR o i RS (e e B TR ey 6 DA R S5
BRI AT B IR A5 B 1 R R By 2251 - 40
AT Fivall: S T AT SR RE RS S BT - 5K PR
GRE -

12



BB AFERED - BRSNS SHRER SR
HEBIRHAAFERM - IsEHIAFER ATRERD -
HARG LU SR AR ER - (R TN B T4
FEH - BT EECKEIIER -

BRFEBEIBUA R AR R

YUK PR g2 EARZEENBUE - &K - SRktt
GRRFTEE - M ERRARERE AN EEE A ER
i o Btk - SNEIAVEEEEE RSB TE (A (BEEARR
1) BREERENE - BRE - EAEKE - BRKE
SHREFREN) HREEN SN & BAVER -

PERE

FE A SE TS BUE R R A RS (8 DA S e (B (B R A e R
PIGETTAETH - BN aT R S R A - MR 2T i
R BT A R -

AREHRER

fist (5B HIAE IR R BO S SR BON &R AP 2 H
- AR AT RE G 1T1% - ARATT RS 2R R g R4S

HHEMHEEE -

B B

ERAETENF (BREENRNEEEGERGEHANET
B EETRISED - TR RS RERE R AL
FAHRAN - 281 > IR E B B B H SRR
ARG A PRI R AR - AT ATaR S BA (R L T AT R e
B KRR Y B IERA FIRZ 2E - AR EEATENS -
SHSEIAAI 6 -

HRERR AL

fis s AT A B S F 1 M BB TEITH SRR R TR
THREBGA RS UE AT - ) REAREEHE
i< B MR R BT L HE R S A SRS U E
AT o RIS fE R L RBR RS © FEBEEIL T - A
FEMSHIRRIR (A ) R R wB R ARG Y P T (B A M
i e B LA RS 22 R RA > A BRI E A
TR THIR IR E - EEATREREE - ARIRMR R4
IERIRERIEEES - SA2RIMHAT 12 -

SRR T R B AR

SO RERG TR E S (IR A R 8 (KEHUIRRITREE A (
WH) ) ZHEFERZE - BRHRAEELRGUET AR
W e R AE R -

HZfETZE

BT BAPTHIR 88 2 = Rt 8 1 Rl I E S S e e &
HRAT ~ 4R4C ~ A EHEE - 8 R AT o 37 H ATAE
ERAREBAVERER - ST E AR BT
Wi - ZEE - AR BTG S E I R G BHE
B HeREs B T A FIRI R RS S TRe R RS R ok
HMZafErze o WINCEREREZFEH > ARG EERS
FESRRERERS ISR TTHIE DL T > TS s R ST %
FEE -

FERMIHTH F SRS > B R BAMIEIITES & = st
NESER AT SO T PRV T S - A ATRE
BRI EECH RN TAE LRSI —HN B IHL S - HERsgTH
PR TS -

W R E R SEIRER]

PO RERG DA R T 38 1T > MNP REERANFTR
o BT GUHUEMIERGEESE - MR TR e
AGBHAERE RIS o F NI ee AR R 2 YRS
BEESUNBRERE S (SHIRRITHEER (0F) ) 13
HRIGRZ LGSR RGO RIFTARIR - P TR AR (A R IS
& (B (M) HERSEBEEE ) KT B HI
HEEEE - (FRRE TR SRS RE Y BSE - B M3k
PISEAMIEIE R AT E R S LURER] » BRI T E
FoiR R HERE B HIMER] > P N R iRl FEVEEEE (R
() HERESHEETEAN) RRE TRETTH -
R TR E (WA ) HERESMERTE A

() REEMREERE R RERAUTED |
(i) HEIMERE =K
(i) REEBITHEE

RIFE MR R AE M th R AHERRT - ARERRE AR T
HYERAC Z TR ZZHRRR e [ R N YRR ACERHUITE) > DAREIL
RN e e RESG AR RS © R MESRHGL AR P g
ABFIREE - bR AR - AR R BT
JESRBIEERER -

P TR A e 3L T S R R e A e — 2B
ErSC A IR T AVRE HAR - MBUIR S E R
5o BRI REVET A E A RS R M Mk
FIA A R R S B B BRI B S AT -

W ERE AR AR A F]
BT BATIE TR AL ER PP SRRy B e A H] -

13



RIS (B R

R GRERS) P CGEAEAGIS 628 =) (©
FIRO ) Ji* 2016 4F 6 FJ&GHEEAE MM - FIRO (5
8 ~ 5 192 ffR 525 15 H55 10 s3EFRAN) B 2017 £ 7
A7 HRAER -

FIRO 51t Ry i e 1 — (i Fr e B IR A - DU o2
BURESH R SRS AR ENARUEF (BEEEETTE
TR RARAE ) ATRERCEYEE - FIRO 5 1R iE B
ERFEESREIEE SR - DU AR E TR ER -
BT TS T HE B A T B (TR AR T - BRI S > T
FERFEHEL ORI EAVIE I T H R B E R g
THES] - DU BHRRE N R B R U S M RER R
PERERIDUR AR (BRI (RAT B SE Y ) - BfEEA
PR S5 L BR 0 PRI ) st R A Ry < B BT o BB R T Tl
e > B A B e o A (i Ry i A

1T A2 FIRO BUEEATR 2810 - (E R 2 &EERE
HUSHRERIRE ATHRE - EIRAJAZ FIRO BB RLHR - A
FRPE BT E RIE FIRO ¥HEMR AITHE(L(IEERE SN
B R RS Y B E IS E AN IR - TR N o]
RESRAU B A BB R RS R H (0 S B UG (205 )

o

14



AR R EMIHRR ARER &R
HTANL 2023 429 A 20 FIFIFE 2023 4 6 [ 30 H ik {EH ARG HIIB##E ( 2023 £ B#R
J ) o 2023 EREI IR B (FOUR) AR T TR GHTE “ASSUEEE TEME R

(&EEMES) 7 ) ¢ https:/fwww.jpmhkwarrants.com/zh_hk/warrant/warrant-announcement -

15


https://www.jpmhkwarrants.com/zh_hk/warrant/warrant-announcement

BITA

J.P. Morgan Structured Products B.V.

Luna ArenA
Herikerbergweg 238
1101 CM Amsterdam

The Netherlands

J.P. Morgan Securities plc
25 Bank Street
Canary Wharf

London E14 5JP

BRA

JPMorgan Chase Bank, National Association
383 Madison Avenue
New York, New York 10179
United States of America

KA

J.P. Morgan Securities (Asia Pacific) Limited
T
FEEEF 85k
BFTRIE 23-29 #

England
TEERME

J.P. Morgan Broking (Hong Kong) Limited
+EaET 8 5
BWFTRIE 23-29 1%

e |

BT A RSB R AR AR
(FARERE)

AR
&
R

EJaRET 15 5%

S
HELFTNE
13 1

REA

J.P. Morgan Securities (Asia Pacific) Limited
i
Tk 8 5k
WFTRIE 23-29 1%

BT ANAZEER R AHIARZ BT
PricewaterhouseCoopers Accountants N.V.
Thomas R. Malthusstraat 5
1066 JR Amsterdam, P.O. Box 90357
1006 BJ Amsterdam
The Netherlands

PricewaterhouseCoopers LLP
SRV S
300 Madison Avenue
New York, New York 10017
United States of America



