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https://www.hkex.com.hk/Products/Listed-Derivatives/Equity-Index/MSCI-Indexes/MSCI-Indexes/APAC-Emerging-Market-Single-Country/Price-Return/MSCI-China-A-50-Connect-(USD)-Index-Futures?sc_lang=en#&product=MCA
https://www.hkex.com.hk/Products/Listed-Derivatives/Equity-Index/MSCI-Indexes/MSCI-Indexes/APAC-Emerging-Market-Single-Country/Price-Return/MSCI-China-A-50-Connect-(USD)-Index-Futures?sc_lang=en#&product=MCA
https://www.hkex.com.hk/Products/Listed-Derivatives/Equity-Index/MSCI-Indexes/MSCI-Indexes/APAC-Emerging-Market-Single-Country/Price-Return/MSCI-China-A-50-Connect-(USD)-Index-Futures?sc_lang=en#&product=MCA
https://www.hkex.com.hk/Products/Listed-Derivatives/Equity-Index/MSCI-Indexes/MSCI-Indexes/APAC-Emerging-Market-Single-Country/Price-Return/MSCI-China-A-50-Connect-(USD)-Index-Futures?sc_lang=en#&product=MCA
http://www.msci.com/constituents
https://www.msci.com/eqb/methodology/meth_docs/MSCI_IndexCalcMethodology_Mar2023.pdf
https://www.msci.com/documents/1296102/25182052/MSCI_China_A_50_Connect_Index_Methodology_ZH-CN.pdf

PricelndexLevell/SD, = PricelndexLevelllSD,_, *

IndexAdjustedMarketCapllSD,

IndexinitialMarketCapl/5D,

Where:

e PricelndexlevelUSD,_, is the Price Index level in USD at time t-1

e IndexAdjustedMarketCapUSD, is the Adjusted Market Capitalization of the index in
UsSD attime t

.

IndexinitialMarketCaplISD is the Initial Market Capitalization of the index in USD at
timet

IndexAdjusted Market Capl/sD, =

* End0f DayNumberQfShares,_, » PricePerShare; = InclusionFactor, » PAF;

=ELL

FXrate,

IndexInitialMarketCapUSD; =

EndO fDayNumberQfShares,_, = PricePerShare,_, * InclusionFactor,

&, FXrate,_

Where:

e EndOfDayNwmberOfShares,_, is the number of shares of security s at the end of
day t-1.

e PricePerShare, is the price per share of the security s at time t.

e PricePerShare,_, is the price per share of security s at time t-1.

o InclusionFactor, is the inclusion factor of the security s at time t. The inclusion factor
can be one or the combination of the following factors: Foreign Inclusion Factor,
Domestic Inclusion Factor, Growth Inclusion Factor, Value Inclusion Factor, Index
Inclusion Factor (*).

e PAF, is the Price Adjustment Factor of the security s at time t

e FXrate, is the FX rate of the price currency of security s vs USD at time t. It is the value
of 1 USD in foreign currency.

e FXrate,_, Is the FX rate of the price currency of security s vs USD at time t-1. It is the

IndexLevelinCurrency, = IndexLevelinUSD, =

value of 1 USD in foreign currency.

FXrate,

FXrate index_base_date

10




MR MR frE R m2HE?

it B AR RE ST R TR UK - BT 2 IR RAR BEST B R S8 5 B P AT R R A T B B A BT AT €
FEBOZ A (E HIHATKE - DREHEBEE MY - MBI E /K MR a5 - & AT (8 R ORAER T R R 33 i f B
KPRIHAREBHTREZ (A EEE A ERNARR S EHfEsR) -

588 H 5 2021428 F 20 H #E R IR L fir B ABAL R ?
A E—(Efs8rEsRE - f8E Hi 2021428 H 20 HAVHEH H DURHY S s R (BU /K CGREE 2/ NBCRERRIE{L ) K

Efy UK BARUL 7K
20214E8 H20HE 12 A 31 H 2,833.93 2,555.09
2022 2,723.83 1,940.57
2023 (#ZE —(EfsHUE%£H) 2,373.78 1,999.85

EEGHA KB EHERE AR

HfE SRR Arém SR B R BEE BT K SE RN AR AT B CRERRBEVEREN HR15E) SgDURRTET
B WERBRRMEELRE - EFH2EA T TERRRERR ) —8 T DEABETRETTAK P BRI S BE R
EBERE ) FrElfvERER -

fEEIF 2016 425 2020 4£ ) 2021 £ 1 H 1 HZ 20214 8 A 19 HIARIAY B Ra MR = iz (GREEZE/ N R
RA{EfL) By

43 R TR BB

2016 1,523.82 1,158.57

2017 2,032.68 1,420.17

2018 2,173.81 1,495.82

2019 2,042.19 1,488.88

2020 2,826.90 1,742.33

202141 H1HAE8 H19H 3,325.11 2,606.48

* FEE 2021458 H 20 H #EH » FEFCHEH H DARTESRAE (T SRR SEU THK S - SRR BERB AR ENEFTER - FrA A e B
HEH H Z AR EBEAEET R - RS REE KB R SR -

R E— B80S 3 H AR BT K R ?

RIBFE AR B\ LT ECE R > FR80° E— (B S E S YR 7K £51,999.85 (FHEE 2/ NECRRR (8l )

11




EEREEN

SeRERERENE IR MSCI Inc. ( "MSCI )~ HATAAIRRMH 5] 22 B elon K fF ek gR B ] MSCI H5 BRI (L] HoAt 55 =5
( "EZ5F MSCIERTT ) friE ~ 58] ~ SHEEEEERE - MSCI f58UZ MSCI AVEAIE - MSCI ZfEH1 MSCI {58449 /s
MSCI AR ERGD » I EAEET A4 38 T AR T HEIER © 545 MSCI Z0fL 7 R il — R SR 15 SR | 1 e e SR e e
e 73 A B MSCI 1] ASO ATk B i 5 BUB HEAH BRI R S T 5 R HIRE 1T RS2 RERE Y A A BT AR LA E LR RIR
SR E RS - MSCI R HE AR ~ IRBIEECAIR AR EYETR] 7 > 2l MSCI TR enb i EsE A 81T A\ =it
A NEGEERRERSHIE I N RUE ~ SRENIETRRY MSCI i ASOL I B AR TR Al )T - FEHE ~ 4Gt MSCI
ASOL I B S HIRF - %5 MSCI B 5 3 157 RE SR RERG Y 41T B ARIFRZE - %% MSCI ERDTIEA &=tk
S B R RERE A ST R ~ STEMSBEE - NEESGHRZ FEMURSERATAR - %% MSCIER T Biwtik
FESSHIITIL ~ TG HER B AR R eSS I A AR IE (L R BT (T -

B MSCI JEH B HR R A SRvAREH MSCI 58T REHYSAZRET R MSCI fEEHVERR » HZF MSCI BRI MR
REGER MSCI BEH P A SHEMERTRERMNE « MK SEERY - ZF MSCl BRABASEET T ~ $E7H
TR FRRZETF - RS RTA - SRS HA A SRE I H AL L E B T T IR A SUE M E A A iR A
MSCI f5BEH P E SN ETERE EREHNERIE N ERITRERERIRE © ZF MSCl BROTHEAEL MSCI E8EHE
PRESIMEMEREMER - ERTEEE MSCI 5BEH T et EMTERA M EMSERR - BRRTEREEA
FAE - B4 - %F MSCl BRI EHHEMATE RTINS ~EIREE - TE MSCI ~ EEMBBATNEZE MSCI &
BTN A B MSCI 58U HE A E MM E I E (1A B T3 B E AR E RN EMRE - FH L
XARRIRFHIEILT - BIECAR &AL DT RARIAIRENY: » FEMER TEMZE MSCl BRI SEME R -
FEHEERY ~ Rl - RS - ERUESEMEMESEE (BEFERL) REENRE -

SORAEREI RS ~ ETERFA A o BRIT AR A L ECE RS - AEREL MSCI IR DI B A 7R % MSCI #Y et 2 Al > A
YJ’EEZEH MSCI Hyps 1 ~ PRSI BIEEC AR ~ B8A] ~ HEBSSUERACEESD - fE(EMTET - REE MSCIHYESeE |
FeEF > (BT AL ECER A TR S MSCI A (L RAE

12



FEERRRZE

R T A/ R [l P MRS B SRk Ay RN 2R — ORI EA N EE R RN ZR » DU EZJE b N R A — i 25 BB A e
ARRFTAE R - BT R (LA M EEER - [ N ERCRKEIIEEER -

EERGEEEAER
o Hs HEE B I e DA 3 (P s T O Y 8 7 B T A
TEFLAH -

EEER

WA T SRR ERS - PR TR e M R R PIHIHE O AT
FRAEMHAL A LHIER - (3 RPN EESCRREETT R
IR EERERS I T RIS » IR MIAVHE R AT (E =R
REMETT H N HECRIE THIRAE - ARSI BRI A0 - [
& ] AR B HAPT A R ARSI R A S (042
2R HATREEE AU B A A SR e G BT (0 B B BRI
(AF) - RSEERAEREEIRRL - P N e BB\ BT
BRI BT 385 B EAT & S AT RER]

SRR EREN IR A BN BN P AR R
B EE R RS A AR R - SR BUK PV B a2
PR ERS AR LR R -

AHIFHSE - SRR RS Y SRS A TRIG A 7 250 2 E1H - 72
BRIRHIIEN T > SR RERG S I B IR B G 2 I (EE - M
B TIRHEARFTEIE - (TAER RIS B SRR RIE T
BRI RER R B E# -

S R e E)

SR S (AR BT S IR AT 2k - ST B S SRR 31
TE(TAIE R (Hhads) THIRE

O R ;

) RIS

(i) sk R

(V) sApiRiaRsR ;

V) et TR EIE

(V) o SRR o R 4 s B (o R B TR B 4 R Bt
HASR ;

Vil) g R S AL R

Vill)  tapEsr SpeA (RIS (0E) )

) b :

) PR R (R PTE R R SRR S
ST EfY MSCI thE ASOG T (27T 58
Bod (UETEEREE) W4 N E R
B

X)) eIk ;R

(XD gerT A BRI RS -

BRISHUKSESN > SRS I IR T e 2 A L SN EY

2o R > SRR A BB R L B B K SR BB

EEfl - EZEIRER S - B NMEMF LR B E R E—OF
HREATALEFRE -

IRFFEIFELR
FERTHE HA R RS FERE S T - SRR R EE A ]
RERBRF AT ARIK - IE - SRR A FEM L By RARIL A

e

ZH MR ER AT REA R

LA B PR B AT RE R SRR R Y ME — TS 2 B
It - SRR RSB E T REAIR - 8RR
MR - B ME DR AT IR S R G AT (E A -

RERATE N ER > FUBEIRBUE R ATAE R P B HLR At
il AR R AR AU S R - RIS EE
FEE AR EE RS E o HHEMUAEARIR
HEGZAFIZE - fian

(i) JRiE SR TR E A d (2 2 e g
BNH— MoK

(i) RSt E A Ay iE B 8 H g RN E
K5 R/

(i) it 485 S 2 {343 [ e e R ) P R e T o R R e —
FRZKE @

R PR B R

R 2021 £E 8 F 20 HHEH o BUEEEHH SR
(AR ) ST A R REE TR EE T
St Y B i B £y A < Rt 7 o B R K B B R LT

b o

DURDHAEE T BRI W K 2 BRI R E B B R
RS

R 20214 8 H 20 HEH - FrA R HHEt B Z ATA R
JE S Ui KRR - BRI T AR E BB
—EFTEE T 5 RV S AL R ARAL - WA RS
BHVEERERE - K2 - ARERSEREHIEE
R BB B R R -

g @ B SRR EE R L DN TEE « HE
G R DR DS R B F AR HY R BB Y AT (=
Mk BT HGEMER AR - [T A REE R
HRRGE MR S RFRAE R P TR & E AR -

STRITABHECRREAHTEE

il 5 15 BOK P Y EH 5 R B R B B BORAE A i 5 BUK
o FMEE R A R A BB EORAE AR BT R 1R
AR TTEREETRBKE -

FERIIE R S A S BOK T
e AR TS B EAR PRIR B Y — S R I
S SR KT -

13



BRI R i T B A R R SR B Y L AR B R
HEEA AR

TR BRI I B B IRE S5 2 Z B e/ B e 27 5 B P |
Y A B o GETE AR R K BRI (ST T
/) WILRRGRERSE - B MEEE (Ehafh) :

0] HRY A BETEHRIRIIRE R 5P R e85
Ko FTIEAES T - 3% 55 275 5 Py i E ik
2B A] RE(RN SRR AT T 5

(if) A TSGR BEOYBINIATRE (HEZAVEIE
HESRBUF T AR - 3 A 2R S
SHEANEEREEER - SARSEARE A
P B AT 55 R IRF T S B3 BT R AR R B M T 455
I T RE B R B eI (A S AR BUK R

(iii) T EE I A HE LR RO (FR20144E #EHY ) > A7H
AT o B P it e AR B AR AR A A AR e
WiFEFAL S AT E AT HEAA

(iv) BEAh > BATEMIE E L ARG T EEEAE
BEERMEW ~ b BRERR o B R B AR
B R 25 5 AT RER IR Rk b BE A A B
EET RS B B AR A R A AR e BE A
HI R

v) HEEBHYRT R B - EE T EEEE TS
ity BREBRAKE 1856 23 5K 53 it S AR M| 56 53 5K 5 i)
G > BRI AT R AR BUW R 5 AT A 5 1
IR - fEaF e G Ry By - B TIEEE
E B PN A RS B AT B RS 5 B T R
FEHYARE] o BIa > F5E ) ALY 3 2 (BB AR 2
PR BAT HE RS - B A RS PRI
M T E B ST T RE L ERY D -

B T A A A 3 R T A R RS IR 7
EAYE -

AEEENAFENE) - AREFERERRFRE SR
ZiS

AR R AR ER TR DIV AR &R B AR B
BERRBR O BRAETEAN T - EEEAS B R
AN > HIASBOE R AT e MR (ot SOhoAS - ORI
REEHMHEMZFTER - B TESRKEIER -

EEBARRIBUG R B

TRBUKF T RE 2 BN FHUSHIECE ~ &K ~ &Rl kit
GREFPE > ZERRTEABEANTENVZ ERERF
TERMEAFATZR - J5h - S FHUREV ORI AR R
AR EEZ T E (FIA0: BREEAR PR B R A AL ERY
W& EEERE - BAFEKRE BRAEGERE) 7
A FSAFIHIER -

AR

I GH R FE ST A B Y B S DA RS - EE0H
RERER DUBTTE B RS INIESRIESE IR B H RN
EERF R Z N R RIRECE T E AN ERERE - BT
JEERE - AR CNH [ERE LA A R e 1 e
K

N R e BRI B0 36 LR SN R R P
BOGEIRA] © 120 B PO T B A B — R B TR
W > TR C B PN ET B A B HEH— AT 2 CNH -
B AAE R A\ RHEEL CNH R E—REETS » (BRI R EIAT
BB EGERI R I H 2 E R RN S
R

HArHEA RSN AN REBERIR - M e INEE
HIFYICE S A REET CNH BTSN - DUGEE RS TS
(BE R TBAE [ R A AR 2

RITEEE > ERARE K CNH HAHEA F N5 F
VE R ME - A o ME 2 B Y U5 17 BOE FE AR LA ] -
It FREER B AT R RO PR TR AIHY CNH [
A RE B B (R B AE 7 A RS TER » H ATIEA PR8N RBEA
GH(E -

HREIE SR

W E B IFA R B B S QEfR BUH B 5 AT E]
SHAVAL— B > JIE% D SE SR - 5% SR I T 4 2R
R ARG G R -

AREFIRER

CNH FRELFE B2 A R A RAEA [F] T 515 A F AR
18 - AR B T7 1 S| AR AH A - R AR
HIHR T BB 2R » P EBUF T F ER D R B AR
BRI - R ARBHRAREE P REER > A5
8 CNH AR o CNH HIZREY (el B2 w] sE S TR
ST E A R B AE IR A 2

UERH

i 15 B4 BN PR E 7 21 B 4 5 55 R B A H5 BOK
o HIER A RS AT N B e 2 — B A © RS
WUT - SRR A (B RS B R o B 42 1T A B R ]
FEIR > W ATRE G IRIE E B R IR AR B - T A R
FEl THUREE -

B AR A BRI R

ERAETEG (EBREEFRNEEEEEREAE
£~ (BB IR R - WP RER I R e Y
PRR AR - 281 > PR B E BB EHENR
A B SRR SE I PRR R R - (AT S B B (R AR e 3R
BEHATE S B ER A Y (H E S N A & - AR
BHURENS - s 2RI 6 -

14



AIRERR AR

i H M () RUAEESh R BRI MR TH SR
THREES A SASCRUIE AT - 5 (i) RAREEHE
i BA TR SRR eSSV B P Z R G A G AR A U E
AT AR & TR AR LRSS - ERLTE T - 2AM
FERFEIRIE (A ) 1 R s B RERE Y 2P T (R R A A% AT
P & VB AR RAE T 2RI A - 1A B RHEE R
TR R TR AN E - EZ2 RS - ARRMIEFE
IEATRERIEVEEYS > SH2RIMIAT 12 -

PO T R E R TR 2

SO IR HITT B (P S SRS (CIRTTEE A
(AR ) ZEFERZE - BETRER LS IUETITH
AL EAS R B AE RS -

FlE Iz

AT e BAPTRAIBT 8 2 = B Ji s > BP9 A e 3 AR A
BRAT ~ KEAC - BT - R R EMUSE) o 30 H ATRE
EAAREEHIEEER > ST s A R iR BT
Wit - ZFIE - BRI RS g R B
%> Heid s B0 T A A HI 1% R Sk S TR A RE RS ok
HaaflZe - ML MEERFEZEFEH > HREGEETS
FEER R ERE RIS TTRIIE LT - TSI s S R ST %
FEH -

FEFATIEY H e @R > BT I & =) ks
D FESEHHAS M & PRIF T35 > W ATRE
RRIEEEARINTAE LRAT I —HRSIERL S - LR &
PR B THIMIZS -

W FEE B SEIHER]

PO ERE LB S aC T N8 1T W T REER RFAF
A - BTN EREUEIEXES - mE T a1~ &
SCAGRRMERE RIS AL A o R T R eR R S Y R 2R R G
KRR (EIRTEER (0R) ) B
BRI Z PSR RGRANFTRIR - [T RR R T Y
&g (B (A HERERREREE ) KETEHI
HUES S - 1F RlE TR s R e RE 25 YIRS - P T
BB THIHE R A A AT B S GURER - RyPRIEE T
TE Rl EE 1B B HIMER] > P T I R R Rl T AYAEEC
(ke (@R ) HEESHEELE ) ARETRIUT
Bl - (P TFAVAEACER (A ) HERSERFTE A -

() REEMUEE THIfEEREUTE
(i) SEFIME:HE - =K
(i) RAEETTERE

SR TR FRAE R HE L FE R AREA AT - ARIEFE Tl
AYEEAC Z R ZE FRERAR ST P T HYARACEREUTTEN - DARETL
FET T SRR R 2 » P N AESRIGZ S A R P e
BTINEE - NS - ARE B BT
JESRIBIEERER -

M A PR T _E T SR E R e R e — 28

b S S FEE R T RYRE AR MBI B E
R o LS N EI AT SR TE R Ry T sk (P B
Ja& I EI R R R R G B LS B B B (AT T B 2 49 HY

W IR E AR A E]
BT R BATTHI I PR G IE P AP P o S B B9 B S i 1
H o

SRR (EERE) R
R (EERE) RO (FBAFIE 628 &)
( "FIRO ) J* 2016 4F 6 HES&EBILAG MM -
FIRO (£ 8 & ~ 55 192 iR /5 15 EB5E 10 3 EBkRsb) T
2017 £ 7 H 7 Hif4%g

FIRO S1E Rt —(EA PP EAIHE] - Dle
SRS R RS AR E A RUEE (EiREEET
EHEAERIEE ) FTisRATERR - FIRO SERAER B
HERHREREMBEECRMEE IR EETRE
e o BETT (AT AELAR G 15 ME AN T (T R LA D - B AR
= TR S L IRER GRS T > ARE B
ERRER TS > DB AR R BRI &4
PARER R EE PERER DA A5k (BB A (SRR A (B ST
Fe) o BIFEEA BRI B < R B R Y < T
SRy B FHETT IR - SR A RE = B EEl o & (R Ry

i -

(T A2 FIRO MUEEEYR - 2R > (FRZEBeRE
BUSHERTRE AT - JEOR A JASZ FIRO MIE RATH -
R i B E SRS FIRO BHE(R AITE(LAEERE S
I o sEr SRR E S E A 2 & (R
T ET e S A A B TR ke A G Y D £ i S FE SR TR
(aF) -

15



AR R R NV &

AR RS T A ISR AR T &R -

16



BTN
J.P. Morgan Structured Products B.V.
Luna ArenA
Herikerbergweg 238

1101 CM Amsterdam
The Netherlands

J.P. Morgan Securities plc
25 Bank Street
Canary Wharf

London E14 5JP
England

BRA

JPMorgan Chase Bank, National Association
383 Madison Avenue
New York, New York 10179
United States of America

YN
J.P. Morgan Securities (Asia Pacific) Limited
i
TaE 8 5k
HFTRIE 23-29 #
fERRME

J.P. Morgan Broking (Hong Kong) Limited

i
FEraE 8 5t
HEFTAIE 23-29

A

BT NIRRT AR

(FBEE)

AR AT
&
R

EfERiET 15 9t

EHES

HELITRE

13

REA

J.P. Morgan Securities (Asia Pacific) Limited

EERPNGN R i

PricewaterhouseCoopers Accountants N.V.

Thomas R. Malthusstraat 5
1066 JR Amsterdam, P.O. Box 90357
1006 BJ Amsterdam
The Netherlands

&
+EEE 8 5t
HEFTAIE 23-29

ERARIZBET

PricewaterhouseCoopers LLP
VRV Sl
300 Madison Avenue
New York, New York 10017
United States of America



