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https://www.hkex.com.hk/Products/Listed-Derivatives/Equity-Index/MSCI-Indexes/MSCI-Indexes/APAC-Emerging-Market-Single-Country/Price-Return/MSCI-China-A-50-Connect-(USD)-Index-Futures?sc_lang=en#&product=MCA
https://www.hkex.com.hk/Products/Listed-Derivatives/Equity-Index/MSCI-Indexes/MSCI-Indexes/APAC-Emerging-Market-Single-Country/Price-Return/MSCI-China-A-50-Connect-(USD)-Index-Futures?sc_lang=en#&product=MCA
https://www.hkex.com.hk/Products/Listed-Derivatives/Equity-Index/MSCI-Indexes/MSCI-Indexes/APAC-Emerging-Market-Single-Country/Price-Return/MSCI-China-A-50-Connect-(USD)-Index-Futures?sc_lang=en#&product=MCA
https://www.hkex.com.hk/Products/Listed-Derivatives/Equity-Index/MSCI-Indexes/MSCI-Indexes/APAC-Emerging-Market-Single-Country/Price-Return/MSCI-China-A-50-Connect-(USD)-Index-Futures?sc_lang=en#&product=MCA
http://www.msci.com/constituents
https://www.msci.com/eqb/methodology/meth_docs/MSCI_IndexCalcMethodology_Mar2023.pdf
https://www.msci.com/documents/1296102/25182052/MSCI_China_A_50_Connect_Index_Methodology_ZH-CN.pdf

PricelndexLevell/SD, = PricelndexLevelllSD,_, *

IndexAdjustedMarketCapllSD,

IndexinitialMarketCapl/5D,

Where:

e PricelndexlevelUSD,_, is the Price Index level in USD at time t-1

e IndexAdjustedMarketCapUSD, is the Adjusted Market Capitalization of the index in
UsSD attime t

.

IndexinitialMarketCaplISD is the Initial Market Capitalization of the index in USD at
timet

IndexAdjusted Market Capl/sD, =

* End0f DayNumberQfShares,_, » PricePerShare; = InclusionFactor, » PAF;

=ELL

FXrate,

IndexInitialMarketCapUSD; =

EndO fDayNumberQfShares,_, = PricePerShare,_, * InclusionFactor,

&, FXrate,_

Where:

e EndOfDayNwmberOfShares,_, is the number of shares of security s at the end of
day t-1.

e PricePerShare, is the price per share of the security s at time t.

e PricePerShare,_, is the price per share of security s at time t-1.

o InclusionFactor, is the inclusion factor of the security s at time t. The inclusion factor
can be one or the combination of the following factors: Foreign Inclusion Factor,
Domestic Inclusion Factor, Growth Inclusion Factor, Value Inclusion Factor, Index
Inclusion Factor (*).

e PAF, is the Price Adjustment Factor of the security s at time t

e FXrate, is the FX rate of the price currency of security s vs USD at time t. It is the value
of 1 USD in foreign currency.

e FXrate,_, Is the FX rate of the price currency of security s vs USD at time t-1. It is the

IndexLevelinCurrency, = IndexLevelinUSD, =

value of 1 USD in foreign currency.

FXrate,

FXrate index_base_date
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