22642 H6H

B G RAEEFARAE ( "EBRBM, ) - BERSRSARAE ( "B, ) REETREEATRA SR AS AN
B AT - WA GBI SRR MR SRR A S B Am 8 7 P 25 1T 2 2 SRR % N
M5 [ B HE R AR = A -

RIPAHATER IR E SRS SRR A ENE S LA ( TRA ) iR > SIEREVE R R ERMIEE R TR K
R B IHIHE R N AS Y E R R IE 2R © eI RIMHIER ANAEEH — V) S E &R - MERSRLE AR KPS - AT
EERHE S E TS - AR RGNy - NSRRI - e DA A S e L TR (BRI A SR

AXPHERSE > WARAEROE - 1 SEAREHT B EE BT -

SRGGERBRENER  RETFEMUEETS - REFHEIE - FRENERUSANDIAZE - FREFAANTERMAER
E-Elt AEBEERBAETHFRENME  URREFREZAFARFEERLHXMG (BEERTX ) RAXKASIER
REEEER ; MERE - BEREXER -

HRREEEAMEM ((FRBTA) MIEFEAREMALTHN—REBERSOET - BREABRFANBRAMIFEAESA LB —REER
BHNEIE - HEHMERE  SFREARMRBAPEFANMEEMEEFRRE CEERAEEENERRS ) BRERSH - W
BETRESRE ETEEERMAREMPERANGE - MIRBAARE  BTHEERERASNTOEMA LI REDTET - &5
BM\ENEGERRERTRARFRERE TNEDT - AHMVERABNEGSNRERTERBERETHNERE - AR TIEEZY
CAR4ARENSBONZHEBURIE (HE) -

BIEPGREEER

R OB 4 RRERVIEL A

&
izt L
%

J.PMorgan

257 A J.P. Morgan Structured Products B.V.
T RH

LR ¢ JPMorgan Chase Bank, National Association
(RS FEEEEs 0TI aRiTiEe)

FIFH RATTEE T R

4%y A J.P. Morgan Securities plc 5z J.P. Morgan Securities (Asia Pacific) Limited




EEIRM

AR 58957 58962 58963 58964 58971
EESIR G AOEE (9742 9710 0710 0710 9710
E41TEE 200,000,000 {72F-A55%{200,000,00073 4855 [200,000,000{732F-8E5% [200,000,000{734-HE5% [200,000,000732F-HESS
fz3l / $REY ECAEEERE  [BAHSEERE (e RERE  EBANRSEERE BHSEERE
5l FEne RIS AERE SR eSS
R & (ERESEEE [EREEi=E 4 (ERESEE (EREETE (EREEEE
EEE 10,000 {73 4-HEZE 10,000 {73 4-HEZE 10,000 {73 4-HEZE 10,000 {73 4-HEZE 10,000 {73 4-HEZE
S AREMETE 0.250 T 0.250 7T 0.250 #T 0.250 7T 0.250 37T
FR4RERBLEME (0.2106 3T 0.2253 #&5T 0.2398 3¢ 0.1515 35T 0.2282 ST
EZ

& ARSI RO BN E
TT{EKE 26,900 26,750 26,607 25,900 27,100
[={Epiea 26,800 26,650 26,507 26,000 27,000

FNHNMBFEEEME (ML E S
NHREEEEE (N = zp4m

=) (K — (KR ) x —FE BB x ISESIE44E
844
B — % FUBEE :
(FHEKE — W ii7KE ) x —F BB B Ay x FBsmeaE
844
KA (RS R5 S ETEE R85 25T TSI H A FTE F (9 I A e O S SO R A s B (IS
FERZE EaH )2
SRS (ERARS 2 [EEHAKSHARAE
48RS )
TEHEEEEH 1.00 37T 1.00 357 1.00 37T 1.00 37T 1.00 37T
BREL 10,000 10,000 10,000 10,000 10,000
WHE (ERARSRYIE R026E2HSH
HERE )
217H (ERARE R4 R06FE2HIH
AR
LA EE} (EARSRFIL2042 A 10 H
HEEE )
ERERAra R’ (EARE&P126F2 A 10H
B4 AR )
Vit 4 oA 4 T 0 3B
BEMA = ATAEARCE x *gétt%éﬁ?x%z/ 365 x fRECER 4R

Hr,

(0 T, BRHIETEERHEC BAR > "o, BHEHH (BEZH) ERERHIHANRSH (B5EZH) HEG &

(i) H ST AT R E - sERASCE T EERRE ) —6 - P H » AEIEER 2.78% EhEESMASE 58957 MiE) - 2.99% (ks

ZRRR 58962 I= ) ~ 3.2% (BEREZFAAHE 58963 M=) ~ 2.21% (ilstZ Uk 58964 1= ) K 3.08% (FEEEZ#HE 58971 =) -

TR A e S AT IR A T AT ASRZ ) 11 BB SEHRON £ 4 A0 012 # A A SR BON B 4 SIARRY CRORISMEET) i, RIRIM
AREAE S AT Z B (FRATR 2(C) E—BRrd) 18 FUaE € i F Bl -F-.
STEHE ISR L FUW ORI D 2 BRI, S07e (7004 3 1 BRAET S0 IS B0B T ) & FE: 3% Gi) S0 B 0 — i i
Ty, R BT R E i (BRI — 2P BRI A D, SUEAEHE H e B ) CREERZMHD 2 RA M & 3 H AR Bt
WA, TR, SR DO SR 2 R EE iy 0.



A REIB B 58957 58962 58963 58964 58971

{418 B 2B DO284E 11 H29H [0284E11 H29H PRO28AFEI1LH29H [0284E9 H 28 H  |2028 4F 10 A 30 H
EEEIS D028 AE 11 H29H P84 11 A29H PO2R4FE11 H29H [P0284E9 A28 H  [2028 410 H 30 H
HER (BARERIG (()iRHIEESEEE R - S @FIHHE  ROMRBHAEE TS H (DiRes 2 ) #E=(E
HESE ) HRGERASGEEE (RERME)

EEE BT BT BT BT BT

= RS L RS 10.60 fi% 10.60 iz 10.60 fi% 10.75 fi= 10.75 %

tEigLE S 10.60 {i 10.60 {2 10.60 {i 10.75 &% 10.75 f&

S ES 7.95% 8.51% 0.05% 5.63% 8.50%

ki RS B S AR E I SITATRA S (SRHAEASZE ) B B - AR RS R S SR TR SFTERAT (X
HEEANSRZRA) FIHIZH -

ST AR P ST AR HIBBY - 3 FL R TR A B S T A SRR LL - 55— 81T A TR AR TRIR 6 (e -




EEENR
HRRERSRTEIRN EHEREER - RIFB T2 TREBEFIBFREMSHNER - ZRIYIZRE4RRE -

BN IRESRRERNBREEEXG?

AP RAZABLEATRS 2025 £ 3 H 10 HFSRAVEA B

( "EBEREDXHE, ) EHAEFIMEAHHET) (FifF " LHX
) —OfREE - CHRRMEAR L TR eEE
TEECTIE A AR AT AT, ( TARRDL ) —& o AT
CERPRAIHIEA B SC R T S ) — BT & (i 4R
—ORIRERY ) POASCI HEA R AERE - BT RE (Al B _E s
FrakrvE R 2R o B MERE I E ARG AT > TRIES R T HY
MBUIRIL AR E HFE - B REERE T R - [ T E
AT ARG AT E G R BT & T ERE -

HARE A A R TRRNIER?

BT AHEEIE T HVE (E R ERAMIUIE TR SRR R A Tl
PEMR - ER M E EECRREETT RN IR TR
£ MEFIEER N E SRR BTN ERIE THIR
£ > RURETE R AT AR RIS R AR R A S 17
SRR o FEILEM T BT Al se AU A R AR Bl
YRR () -

HEAMNBERANGEIREEE?
FIIHER AN BRI EEBE ST ¢

BirE EHRE A E Aa2 FBERE)

T IR TR R AR /N H] AA- (BERBZE)
BTN EFAHBARER (EREERRERRMINEEER %
gt Chttp://wwwjpmorganchase.com/ir) ) E{THIZE » DIRHS
BS A RABAIAIE R AR S e B E Y s Bk - FdfIry
WERATIE ST R TR B S B 2 o5 s A A i S FE R R R
TE WE RS BE pEidRnE] o
AR EE T ERELRERAEERBRMVER
ABIEERELR -

LEREES AR AR (5 ERTAR I AR, -

SRR — R RIS PAR Y A B A » FERPAEFRATTRTE
RSN > B A e L AR MNIE R AN E S
EEFIEE A ~ HESFFE S EENHEE R

NEINEETR T RES N EE D BB E > Bl
F o~ B M SRR DL R E A

=5 R R TR EER o FRTVIERR ARER HIE
ERHREM S o (ERTITIER ANE SRR
REREAYE (E T RERI T T iR

{5 B I EAREEE Y i E B TR AYTEAE, K

MEFIHHER AN EEE R T FAE SRR TR

f& ©

BTASEMNEFRAZERRAE 15A.13Q) FFIENEEE
AEIRFRRE 15A.130) KFEMNESF R EEHERES
EHRE?

BATA AR 15A.13(2) BGRAISE 15A.13(3) [FRATHCZ (EATH
FAE - BFIHER AR ZE R E /MR E TR ERTT -
EIlF AR SR B A (EFEEIZEER1T7% (National Bank Act))
LA 2 HAR B B SR SR T E -

BTARBRMANRRARE S RIEMERR?

PR ETSCO R E SN - Bt T A IR MIHE R N Z AL AT
15 BT AR BRMIEHECR A ST RN R T SR (e
AEABERHE -

HMHHMAERANMBARLE LEMBFEETEURAES
e E?

BREA B TARERARER, —81 > B (0wTeE
S T ET ABE2024E 1273 HUR R SR — 6 S5
TR TS THER A E 2025626 H30H (EE A 2 REEE
HEHIBERE ) —8i B =R T 8T AR
F£2025 6 A 30 HIEAEH ZREFR B IE | —HiFTHEE
Hh > BBEMIEMEERA RERME) STl (CLafis
AE) TISECEF I B R HHALK - FPISERMIEHER AR
BRI R AR BT S - GHRMETASR]E
EEFIHIERNETTHIERE RV ER I EER
A -



EmiE

PR B HRITE T RS LTSEEER - ZTRE /08 FEREF Ty T EEN - & r T EES AR EEsm

REFIEE - B FERAEESRER] « [BRE 7RI IFer T 28 « LIZRA LD -
HAREEHE

o [BERE
SRS B R TEE M RS BRI T A -

ARSI S E A LU B R IE 5B Py -

BT A SRR RERSIRILL » AR BEEE ] RoPAl MR IMEAR Bl - AR > TRATREfRATE MHYTER -
58 Ryt Ry BRI TR B/ A ARRE A N EFH IR A ek -

FESE Rynb M BRATE B KPR R EESE A ROHIN TR BB A%

*  ARREEMAEE?
A-AEEE Ry LIS A VB IR A4S R IO/ RERE  ENGImSE A SR =R (RS T ol mIR R, ) R T o R
RREG(E OB AT -

S8 T PR [ 4

fis PR Z2 P AL EFE e 2 AL M EBR /K- P EREUER GL— 25 IFEINS ) SEFENSERN (B RFEREM S )
FE[El/KPAH - BIsg A g [ 2R -

B2 B Epn HE 2 BRAMHANR S H (AEERMH) 1k "RBB , B FriE R HIE T SR 5L
SHEETH T

FESE AR R SEERIEIT > ARGV SR IS T BRa A Bra T 8 e s b (e R ey DB DS - AResEi
8k BT REEE BRSSO SO - A SR MR - TRt SRS ) 15 () W5
SEEIEN R R SRR NS A - AT T S AR dIiE [ B AR & B BB sk TR FARER S » K (b) Ao IS
FABHTH AT BB e (s B, (JUAEM ) S48 - Fra ARG B Rk F BREESHE S 5 K A T A R LA B AT B4
FRERIIATR S AZIRP BT AR AR E R A B SR EET -

42 SR ARV [ B PR A IRF T 2 MR R B R B D A BRI R B P TR E
FEREENE

FHEG AR - BIEEKPA BT EEK T o S Esaml e rraIBIl T - FrA VAR & " REREIE | r9Biask
T (KGUBRMEMATEHER (ERR T T AR ARSI, o8 TTHER, —B&) ) -

Rl EERARIE — TS IR B0 3 A SR AR [ ZE AR S S R B B T —(BRF B (EREHZMIAI 2(C) Prafill TLUER ) YR
BIREAKF GE—RIIFEINS ) SdsiREKr (Bi—2SEEEm =) AFETR -

SFEERAMEFREMHE (0F) BT :
H—RIIFETE -

(RARIERUKFE - T (HKE) x —FEE A x 5HE N5
PREL

AN - HEieokKE) x —FEHEH
PR




S
RAEISBUKT | fEit 2SS - SRR TR T P R S BT
CRESIEBKT | i AR - SRR R R B BOK T

TARIECI SO ER | fh Rt R (EREER) K EIRECC S T R S B RIS VAR -
{EEMER (FZAIRIFTFI) © K

"IREKE ) iR G AR K -
ERREEESRHERTEER (W58 ) - BTHEXETHRAERSE -
FIHARS
fis PR E2 A0 e A I R S5 AIRARRE R B IHA H AR L -

KPS P TREAKSY: - RIZRRERA B0 B BT - MiFrA NERRS(HEMITTEEA] - WK PRE R TR - 2]
SRR RS U KPR BRI TREKS » B MRHRARE M 8HIFrA & A -

KSR TREZKSY: - RIAERERA B BB T0E - MiFrA NI HEMITTEEA] » WK PFRERT TR » 2]
SIS © (MUK PR B P TREKSY - P RHBR R MR BRSSAVAT A IR -

HENTEEA-AEENT - FrA AR LSRR A e & " RS R SE | rvBRST0H (LHIRREFATTEEEH
(CEFR R T TR A R R U ) 36 TR —ED ) - MRSAESERSKAERTERR (1
B) - BTHERETREFKENAERE -

B TREEOE L E4-5RE?

AL o PRI B A AR AT i R EE o A TRHEL— VIR L HE LA AR A h RS R RS RS (TR
BERM ) ) - FRESAGIS LRI 3T - B LT HREESHERIH A S H 1L (BEERMRE) - T
PRBACATE B AR o R SRR I (T HAEE 27 S B

AR TR (SRESTAEERD B - ERC TR - EATER AR TR B S bk
S HEFT AU -

TUBEIRRACE R IR AR S B R ARSI T - 2R TRUEE -

ETHEERAZER?
FRESSHY RS IR R T YR BN E SRS Z A -

WPLL R R E A ARER AV (E1E?
BRSSPy A RS AV RS — A P AHRRE B (RNERARARSE SRR R0 BYCRTIE » 281 - IREE R AU - H
B2 ZTHNREE > K ah -

AREREHIITEKP R E K

LRI B SR AT RE M

LRI B REREE (0F) HYETRERE

FIHRIRIERIFH

oA R A B R B T By R TRSIR B 0 TR H At 3k

BHRBARARH R SRRE R |

AHEREAIHEK 5

BB SRR T REHIE]

HMHTHEBIRC A ©

ST NIRRT (55 -
EZAFARSSAVER M DU I EE R R R eSS, - BRARSAEREH 2 IMANR (B LhEE) 228 BR
M ERBIEEUKCPVES) > Bl E R/ K - S0 FBREEA R T B A 4 RS S (AR o A TR
B 5T IREREL A 53 IRE - A-AESEAVERS A AT REA G BUK- AL EFT (BRSNS ) BT GBI =) -




IRBELFARRAYE R
R N ERIREASC T T R R ) — 6 > DURIRPIRVEA Bl ArEe R R R o TR R ER E— S TR

BEFNZE -

IlI ’E%

e MEKERBERMERHERE?
SRt J.P. Morgan Broking (Hong Kong) Limited
ik FETEhE S 8 SRHEHTAE 23-29 #
FELTERE +852 2800 7878

BRI T NG M EE B EEZ R GHE - KRR T ARIBE LS > ARH R (E 7 e R M
)\ FEI I li% B A it dE sk e b S B il B R (i EOR R (-

MBERHECBRBERRF/ESA? UBSIZIFRTL 10 7388V EERE - M ER BRI ARFEEEI R Sk E L -
BEABRBHEZENEAZEE : 20 (EEHML

RUMEENRVFRERE : 20 FEEHM

EAEERTRAEERHEIRETRMRES?

SUBEREEE TEN PR ERMUEE - REENER

(@) S SR E A

() ARG HEE B SR Y E Ly S BB SRV E T i
(i) FATAREL S TTEHE A Sie B (AU ) BB A FTE e IR H AR
(iv) BT R ER S

V) EARHEBAVIIRE SN E SR E E RS A EHE SRS SfE BUK-FRE AR AR A R N
ffii :

V) E USSR SRR TS T » FOR R R A - BT I B
L 5 SIS R AL T B (LS B 40538

(VD) B O R R LU UMY R R TR » SO R R B SR 7 2

(Vi) ZEREE AR R R LB S (RS B R e R KT SR O R R B R P B B

BHIEES] ¢ 2
(%) EAEEREER EERR 0.01 BT - MitEER Mt EEEELEN MEUUEE - BEREHEA KT L
-

ﬁ%%éé? ﬁﬁh{ tEOREEfR (AUE B TR MR PR B TR T RN R 6 T ZEEE e

BETMEnEE—SER?

ARAREER

BN AR AR B A4 s www. hsi.com. hk IEVSHREFSEINVE R ©

AR RBTRARMSRENER

BN BRI R A AIAGUE htps.://www,jpmhkwarrants.com LIRS BHA-RESE IV BRI SR LA ERE FT 28 H I LA 8 A0 -
ARABRMREMNBEANER

BT RES A AR R BRI (R ARTTRTER , —6 - [T OT3IBE hups:/www jpmhkowarrants.com LU HBIH
PRSP — R 2

ﬁ‘ﬁ’jﬁ‘ﬁi (EELA BRI EVEEN + LIS S0 E IR — A - PO S ol I £ R —

< BT R R E TR ER R T EEEETART - FTESTELEREE ’EF”EFEE“%@ E

%’E ) 1 LIERE TR ERE A




G EREAMLEERRIKE?

* XZERRBE
SRS THIEER S = - BB AR S aesn EEES TR NI S8 A R -

(1) BEEC AT 0.00565% HIZZ ZE
(if) 323 N B B R ZE 2 B G U 0.0027% HIR 5 8E &
(iii) ot R B UC0.00015% 32 5 H# -

R E R B AR R A AR -

* fIEER
BTN A B S HEMATEER © T8 AE Rt 3L s f i [l SRR S 48 R A ARG AR T - ARES P AR 2R B PRI
HMETCE SR (R ERIESETR) o (R TEE FR B R E G ZIRAR T AR S5 Rl CGREE)
R - TR ER EE BN BT AR SR (RERIME ) FREERTTEE R > A HEMRIA - B
E > AR AR A ARE (BIRTARE) IHMEMITEEMA -

* ENfER
BRI SR E O AREE (BIEAREES) RIS R ENTER -

B TRERER - (B BRI B T Y B A1 S0 R TR ARSE VIR -

HSRRENZER AR EE?

EZYVEFEEEIRH — (I BB RER (REA) ARAE (HRTAREE—RERA ) IR ECHEEEE AR - M
R SRt AR s HIE GG E - AT 2P TRV AR TR PN R A AR S TR TR ERARREE P
OFRFAE ANRVEER PO BN A28 P ORFA AR » B T RAME T R R SAVECER K B T B UCEIEE L - 1R Ry
R NI RERE Y B 2t BT -

BT EARFRENRMNIRPAIL4ARE?

EREETES (BRERERRNEBEEEEREA ST - EXss b s EEE) - RIMTARERR RSN - 2800 -
HMEE R LR B B R S R A ARSI FRR R AT -

e MO R EEEES R AR MIE T A AEGEE TVEERE A GASCN E AT - G AAFRES BT S A4
FrRERGHVEN T Z RS A RSO VI AT - AR Al R A AR - FEREIESC T - BMEMEVEIR (AR R FaEsEn
P EREAZ R E R E A B E T 2P P ERIRA - TIARIFHEE AR R TR E - EEFEES -

ARARAE S PR R - SE2REMATS K 11 - ZFEEF ISR TIREARITE - M FRgEZEk -

HARERIRM S R

RS R A Ry R8> RIARERE R 2030 H AR B B o2 B BB BT - S SR FIE B EERIL - R SR e AT
SEE > SENSURNTER M - AR MR TAVRTAEIRE -

fif S st B - AR EIR AL > TRFA A REWHCREREE (0F) (KYIRERTTEER) -

HITFHER BN GERE B UERERRE BT RER (REAL) ARAE (ERFRRSEVESRAN) M —SAENFEREER
FIIRFEAF AR S REB (RERE) (CIIRRMEMITEEM (WF) ) ABEEI0R  REREEPREE (REA) ARS
EIGRRLAIRTIR T N HYSESE (AR - HetE ) P OISR TP RERLRGREEEZFO (RiERmE) - M
TR TR (A - BRtE ) DIHECRRIEREE SN FI EA AV SRS (RIENME) (WH) BEFA
M T AR N HVARAC AL P O« B — 88 e E th REER RSB AT RESE (REA) ARATNRC > B RaEH 4
R THVEESC (R > HatE A) M m PE SR MRS EYASK - SOEBEIRZ MK - siak (s - BN SR MR
e -

SR H R AR 2 HE > RGBT AR EE SN FIHR E AR AT (WF) - MRFUNEIERERZ H &R
TRER LR ARFIH - ARE &k - 27401 3(F) -




B N O o) 28I B8 4 AR E AV AR RE T2
AT S PRI AT A S50 ST 28 5 A8 www hkexnews. hk LK A 2 F4E S hitps: //wwwwjpmbkowarrants.com 3V
* XS (OTHIFASSIRPOIRA) o B

A

m RMIEVEA B B P EARMIEHER AEE 2024 F 12 A 31 HIEFEE OB - BEF 2024 5 2023
12 31 HAGEHEEABERNEZ 2024 5 12 H 31 HIE=(HEESFAHEIG IR « B - Galizaf i

HEmaER
B HHAR2025F4 H28HAVI R B S (TR HRMEXY ) o EhEARMEE2024F12 531 H I EE IR
=

" HHTR2025F9 H3HAVHIRR B S (TR MERIMEX |, ) o EohEARMIER B 202596 H30H 1E/SEH
HUREE L S OB

" HHAR2025F9 H30H AR A E S ( TR=WRMEXY ) o EhEARMEE20256 H30H (R E H ALK
TR

o FMAVIZELEN PricewaterhouseCoopers Accountants N.V. [6] Z1F 55— {0 il o7 88 S0 (4 rhaiask Bt 87 A B2 20244 12 H 31 H
ISR PSRRI S 2 E - &

*  RMAVELR AHIIZELET PricewaterhouseCoopers LLP [EEAEE A L i S ek A mtiErr /Y 2024 S & BHU B R A E TR
e o

The above documents are available on the website of the HKEX at www.hkexnews.hk and our website at https.//www.jpmhkwarrants.com.

HRER EMBERERETEMNER?

AR AT TR L7 E AT U - 5B R I T A o B A B et R by L R AP RS - TR
PHREIS 7 RS O S S R T R I ST L

ZEEMEERERBEMNE—NRTRENGHREMNES LA XHHAREFTRS?

FRAPITRZ BT R e MEvHE R AT EEs (T RBIET, ) Cad HU e E - WEEETHY A RN EERMITE — T
PR R MIHEEA LS Ay IR 2025624 5 7H R 202552 H 14 H S Vs - ke Bl FMrTsE — i e
PR R PIHEEA iSRS [HCHAATE o BRI R B AR EE — (ol Fe i B S R BPIRE A _E RS
AR o BT A T MR MR E AV E R B R A SRR - TREERER (ISR AT ROABTEL S ) SR EE A fth A SRR HM =t
IS EHYETR & A S LM EES: -

RIERTTAARE

WMHER G 2025 423 A 3 HEEGRE - IRERTHAEE - B MIRHER ARVES G0 2015 4 12 H 8 HERGHGRE
I TR -

H ES PR

FEEENMNN GRS 1933 FREERE (KE:T) ( TRFE, ) Bid o SULTEEMI A S E ARSI E R RS E
HE ~ REE - A GEERERAL CERRERE) RUHERA AN G EEREERE - HE - KANREH -

S0 SR P ARRE T BN AR A i S P E E B 85 B PR AP AR PR -

RERER
BRoSAFTESN - AT B A YRR ATEA R - AR B PRI EA LS A (R IE RS - BELAASSC R Ryt




ARAEENER

L T RSB S R LA BRSNS SRR STEN « BTN E RN I SRR
HRTEERE  BE  2E  RORSERTELEAEY - ERAOSEFETTEER  BRE SRR EEEY -

HEEEHEEREA?

EHARBARAE - B EERENER LER > MIEBEREAMEERTARA AN EEIE A -

Yn{a 2% ¥ BUKFE?

FERUKCE T4 FE BEm BB http://www.hsi.com.hk HIHEE K HAEEHIEERT 864 » R T HERRAE A T HURR SRS DIIS 20 &Y -

EHRERNA

R HEAEBAR A ERBEA RIS AR A SHRE RO M R R - BBV A HEAENRE AR A H
A - BASREARA T REAERREAIRA ST EERT AR T Bm ) ARG Y EEERMERATNEEE
AMRBAERATEAQEMEL - ERNEAEARETEMALRE - BRRRROBBREFENEAEME 7 BRNENAYE
RN ; HiEHEH - ERSREESZHBESHFENSEMNERY ; HGi)ETALEER - ERISESSNEER
REMTABRMAUMENER - BEFEMTOEEREMNENRUNBSEMDRE - BIRANER - HAEERAERRAE 0TFER ek
BB R R B B AR AR AT - B RS R B Ae B RS - /A F @A - EERAEFRF ISR N - W6 RT
AMERMEHERNERR / HBE - HG()EERHARATEERHPHIEMRE - BF - KRENIER - Wi ERTE AR
RHLARGEERNEAENNKLE 8K - KR - HRIFTE ;| AivnEOEL - EmNBEANEOEMESERNAL
B L REMEENEEZZNEAEENEMEBEL - EERHARATNEEENRBEBRATD— U AR BEOEEIEEE
- MEM&L - fFrA AsEmEMmEEERA AL > SR g E S U EMP X EERBARATER / RELEBMRHEERAT
RESR - FASURERR o L (EAKE - BA A ST HM EEE R A LERE AR EEHNAE - M EREEL
EEARASERELEENRBARAE - BRfrst  ARBRBEHLAEREMEL - FA S N LEEAIFEARIR A 2
EABRRB AR B Z HEEEIEHE SR G I ERIECMEGEL FR %

10



TERBER

R T EI AT EA B SR R N R — OFRE DL T EHERNER - PN R R AL A —E k& AR A R FT
AR - BN A R SR - R N ERCR LB E R -

RIEHEREER
ARG DA B API A DR AL ) B A S T
A -

FERR

LR MBS AFARSS - B 2 s R R MRS R AT IR AT
HoAth A EHIER - fERPHEIE EEORERE TR e
T THYRAE - BERMAECR A (REORAE BT T E e MIEY
PERIE THYEAE » AR SnE BB ana » BT N E ] DR
ERAREHEA EEA S (R R > Halgei Ay =maRE+
AESEHYEL (B = B ECHIRMUIA) - MRIBFAEERIERK - BT
ESEEE SC TN SRR =L bR RBIp AR e e R D VAR e R D]
FER -

S RRENIFRA BT EREE
B ARG REARIRIRRTRS - fRBUK PAVESE S e S AR
AR (E RS HPR A -

ARIFIEEE - AHREEAVEIIATR > AREH S A S [ SR
PEFE RSN H 20 - FERSRAVIEILT » AFREE SRR
WL BEIHIR G I(EE - A MRHBRFTARE - aeE
G REEAYE TR A AT I E VR BB % -

HARETIREEINED

AREREHI RS TR T R ATk o B IR R AP AR R (4

. (HPERE) THIRE :

() ABEEHITTEE K BB

(i) S A4 SmHE E F R ATRE M

(itl) SASRGIE BRI EE (AF) AR R

(iv) EHARTRIERR

™) jffEﬁﬂ%&éﬂ@ﬁ'ﬁ%ﬁé’ﬂfﬂﬂBZT&;‘%?EEEH&%%)&%%M%
DS

(Vi) BUHERARMITESQRREE

(vii) AFAESGAYHEK |

(viil) B 45T B AR ] ARG

(ix) FHRHS A (BETHEEM (WF) ) K

() BT ARIMIHERARISE -

FREEHEEAR DRI BUK PRV - (MR IR
HY E Y R R T A B s B E I R 4IRS - AR TR
B A ARG BT AT RESE 2 IRK

BHE - BTEFIE - EREAREKFRABLEKER -
SRRENRZEERERKE - FRENZSEERESEARNME
- BEECREEREUKFMEEAMEES - EULERT - 158
KEHNEHMEHNTENSRENERLREERES -

EREEFBECEHE - BTURRRETHEZEHNRE -

FSEEKPE  AREE R RS (T T st EISEAE 5 R
FTHRE] 5 SYERRTERATIRIRSN ) o B E ] Y S A SR I
[EFEARH EFARE - BIEEBUK P HARRGE - NS4 5R b
[ SR ELL AR A G BTN 5 X5 - HILRE
FHARGR/KEGRMER] - feaEsi@ i SR sa b SR
WHGRIEREE - MEARH S REREE -

MEEEEHSATERE
SR B 5 BT - HERI DA N R R 5% E R
b

() BT A R 7 B S 5 T R STt b sl A i 6
P (PIAIEE SEERATE R K R 28D 5 =4

(1) FA eSS PR S A RS = D7 SO (AR 513
HRERSER -

T HA B AL i i E el A R s [ 2R 0 - MR B e 20 7R
NS A SR HIE [ B E 0B RABEC AT 5 H B AT (B
FERETRIRER ) (IR 3097 Sl S AT A e 5 T BHAY HAt
PRAEAPIZERL

FEOEIESCT - P ey sedg ol Sl - FrawEUHey
g (AR RBEER MiATAREIREHIRER S -

N3N L EE S

FEsE SRt R B - TN UIE TN P RIS
LM - SR TR - SRETE SRR A M R
AR BRI RS AT B MR LA S MY ELM PR ZR T R
i e

MEIELEH RS EER

- S B e i PN o e a AR RS
fi AL RsahE R R e S ( TEERS ) ) skl
BT H AR ( TRRIBREG RS EER )
QEARIERNIRN HESSZEE: Hill B E gt SR G NS
AP AERE ~ BhOR ~ HHSBEGEERR) SRBL A B I 5252 SEHEHIE
ELPE ~ AKE ~ BBk - fETRE ~ KK ~ RS - RS AL
BRRBEEREAEETEE (MREERESY - fE (&
FREAIRNER ) SREF AL AR AR M A RS |
BUE T ERE RSB - BRACHT B B B G T AT Rk
ERIE R

11



HA B APIE g . EIREAS STR 3 2E SR i [ S T S T
R e/ BERFIE BRI G ERE AT S TR A
NPl e G S | EIE U R SRR L ZCHYETEE NS
B AR R LIRSSk -

B AR E

FARREHTE T EIRE R R ia 2B /KPR T (/KPR
B IIEEREH DAV ERA B SRAREE - ARG EANGE
SERRAFIAAS: T B — 8 - ARESRAE AR
SN GHEE & AR AR BT T - BRI
fRIZ—IHEEL R PINRIMEE - BIEEARPITEAF -
AR AR TR AR ~ BB LTSS A TR
Fele S KM AT OREE R -

REREEEAEENRESHE

s satE B HREMTRERMEE (0F) K EEaERRt
RERSHIRIER E A - &3 A ombillE E ST > REEERRK
BRI & SR -

HMaYE iP5

HA TR A R T ARG e B A BRF S8 THY HLfh
i CEETTHVAC 5 e B S B B S B R UK S AT RE A
SR -

FrAlE - ETEBAVER B/K- PRI KPR - BTt o T
HF TR G BEFEBUK TR BT (RS e ) > 4
15 B AR HIE [ -

A SRHIE AT FAPISERAMIHYA B &7 ATt R A B {E
G Iy AR B L DI A B ARSI X 5 P E -
B SRHIE B - BISERPIHY AR T R AR AT
LSRR EIE SPL R it st il {EIE st SRS SR E 4=
FETREUKY > TSRS R E (SR -

R FEIE
FERTA HAMNZIHEEELT - FEREHIEEA ATRERER
AR © [RIIE - AFHEEEA M R R R E BT -

_BHSREETRERR

s BRI TR R AR — T2 E - I - AREsE
HY &R R A RE AR - AR D o P R
DU RIHARTSE R A REsE R (B -

AEsAE NEE > FUBEERRME R T ELR I H R U E
HYRE(E R o B R i & - BEEE B 0t it %
RS E - HHERETEENREREZ AL - §
i

() eSO E AR E A 2 R s S
H—AfRKF

(i) UEEREE PR A UE B8 E SE BT K
o R B

(iti) 37 2 B R [ MR (P P AR R S KB R H— K

JZ o

SRR BRI
A RO A3 BB KB B AR BUK T - Bl
SRR ST R BB SR B A S WA R 30 R
HEBUKF: -

ERHREEE S AT

TEBER A T RE A B B — RS BRI
ZTEi=L o ST

HiFEE

L YET PN S TR =] YER =L o S R EIE N S (=1 10N
PRI - R R LS T E st i BUE
HAAMGTEBUKSE ( TIEBZRBESEH | ) - it EmEE AT
BB TR E ( TRABEH, ) o RS
RITI#% - AARERN B TTHEL TRNEEEE ( TRH
RRREFER ) - W EEEREA TSR EBOCR
RIEE SMr@ag - PUIE{THEN FERKEES (TR
BIZMRERERRE , ) - fEILENT - FHEsrERSigrEa
BEET =T A SR YRHEIRER - M AT RE SRR B L ER A
KE - PEMAERE TERE -

5k > BT REEE A imfa KPR S kR R Rl - R
AT E G EREE E 2 BHAARE - EEBREAIKE
SRS BUKCPR - FTREE 3 AR SR [E R - SN AT RE
G T HRE ST 2 -

EITIRELE - NMEBZIAREEEENE - @8 R8N
A RECH BB AR R A2
SAENAC T H B TR B IR IR E E IR KR - AT
WA 2 B FRRSHI T MIRECH R - ENTEErIA®R
RPN e A NS e e

BRERHRESHAAZER

{52 EIEBOZIH ST - BSCATRF RAHRE YIRS B IELL T
ok

(@) fEBZERTREE &
(b)  (BAEEWZIHRYEEER) PEBREABIKEES
SRR HE B S EAE - IBCZIHRIREEE -

BT EER - B R H BB 2 R, S T T
RO ZIAATB R (BFE AR (TR - ffE - tieh
AR ) o ATREE IR NN AR P ERE IR SR AR

WraChT ~ BB G AT R & SR s M At A £
RHERUZIH M ~ IR IR YR EE K S Bz R RiE
HE (BEEARIPBEATHIT A Z PR LTS ~ #
fee ~ igheiehan ) SRELA RN S22 SEHEHIEMERE ~
J& ~ Rk ~ [ ~ EOK - ETE - B BU T HAIRAEEA
FREEMEE (P EREEY - RFE (EEERTRING
R AT HAERES WA R - MR S (B =
FRHEZIED » BeSKPT ~ WGP R SEE A FERH
R~ BUBT R BB EFRIE R 5

BT e AR B aS  =IREA LA T B EL A e Sz H
HF - IERZIHR Y EEE N SR ERIERIKERE (B
AR ATE TR Sy 2 R (TR ~ df ~ g eies
) BB A RAIM S22 SHAEHIE M B R - fHRE - Figk - 1
P~ GOK - BETE ~ RN BUE T HAIRASEEE B AR 251
HIFRERERIRT A ORI EMRE (R aiRIEE4 - F1E
(BFEEATRINRR) SUEAEAAFSWE - EEE - TMEA
FRES I SUEMERRR B Tl SRS A T E
KRB~ BUEAT Ry & SHEFAIE R 5w

FEWEFHCY - ZFETER

12



BRE AR

ERAETES (BREEARNEBEEEBREARTEDL - &
D IEET RIS S - T REEE A AREEATRRCR AT - 24
M WSS ER & B e B SRR R R R AR R R Al
Il o AEART SRR B R SRR Y T B A RERE I (H (E 4
A2 - ARATEEATEENS - sE 2RI S -

OJaEiR R ALE

fi M () RIAEE S RS IRME T FEEETH YR
EEEAGTRSAVIE T > 5 () RUAFREF R <5
R IRV LG R AR T AT - R (Meid
TEFEIRAFRERT © TEIEEIT > TFIERTHTROR (A0A) & hy
FRRREHT A T EIR AL M SR E AR T 2 P E
R - T BB S RIB R R TR & - &R TTRE
BE - AR AL AVRERIRYEERS - FSEMAT 1L -

SRENRERLSTRASEZHAEERZ

A-HEREH R LA 1 BT BRI B R (B (B B BB FE A (R 45
Rt (KYURTEEM (W) ) ZFFEERZE - Bl
R AMLIE T Iy AU SRR R TR

@R

A R FAPIETHS S 2 5 St 1 EIS e B SR S S i i
17~ &40 ~ AEHE - RE R HEMEE) > WHAREERH
BRSSOk, ST A B BT e i L - %5F
EE ~ B BT S B R B B E R g 51
B T AR S T A AR A 2 %€ - FMIEER
EREZF R > DGR B ARG B T
TS e S R e BT TGS

FERAPIH E BT e RPN R A o R A
St R S R P R T2 5+ TR A B
AT T ST — RS 5, « WL R B T
s -

TREESHER

AAERE AR SR TR BT > W RERARENFTA - BT
R GUWHUL M IEAGEE - M YRR &5 A aRsE
BRCMA - TR ARSI RE 2R Y B EE S &S SRR (E (E 5
FAESARF FE(T R S Rl (KRR E B A (W) ) /Y
SR Z LGSR RS AIFTAIR - P AR A REET M RYAEES
(Z (AR HERSERETE ) KB T HHERIHIGER
o (E R TR AREEHIRERAEEG - B T BTk FIrE
PRANCER(E T RS EURER - RIRIER T B R FRRE &Y
FER] > [T TR AR fRrsefa] MAVREAS (e (AR ) HEREskfsg
sEEA) ERME TERHUTED - (Rl TRy (AR HE
PEEEREGRTE A

() REEFRIERE TR R R TS
(i) fmSIfEfE 5 B
(i) Reef@fTHESE

RUFST R RRAE R P PIER H F R AURER AT > ARIERRE T 2P MRy
S HINZHHiE e E R T RIS ERHUTE) - DAL M
AEREHIIESS o B MERRHGZ S A i e B SN & - 1hy
TR - AR DB > B T ESREILAEE
H o

BT FREGE LHXHFRIRERERNE—2A
R R EIE TR B - MBOIR B ERE -
EAS AR EE RIS FER Ry R MBI a8 2 =] e
AHEE B E A RN I & 4RV -

T FFE B R A IER AT
BT HRATHE IR AL ERPIFTIS SRy Bz e A H] -

ERIEE ( EERS ) 176

SRR RERED KRB (FEEFSE 628 ) (T FIRO
3 ) FR 2016 £ 6 AIEGEBILEAG @S - FIRO (F8H -5
192 iR 555 15 #5510 S EfBRAN ) EF 2017 47 5 7 HREAR -

FIRO E1E Ryt 1L — (85 i EABSH] - DU 5 RS
HEBSREAEENAROEE (EFEESETTE R SRR
BE) FTRERVER - FIRO ETEMRAERL EWHIE FiR e B aRL
P BN DR - DURAEEITIRER - FErT (IR S A A
TTEE AT - BARIMS > FHIHERT LRI S AT 1%
T AR EREIESRER TS - DREEREANEE
FRFUSCHI AT 5 M R RS MERE R A B A5 (B (AT (KA
(BIENEry ) - EE{EAR RS IR A R AT 5 R b S
SER oy A RHETT R - SR RE B ) B R i 2 -

1T AL FIRO MESEIE - 240 > (FRAZEASMEHER
HUETIRETHERS - JE(RAZHZ FIRO HIE R&IH - BRIEER
HERIRE FIRO HHERATTHEEFEEREIR > & H4as
SEHYEESREANFIZE - MR T TRESR A e A REFAE
SEHTEY (D B B EYC IR (W) -

13



ARRMREFNERANERER

AR T AR AT Tk -

14



BITA BEA
J.P. Morgan Structured Products B.V. JPMorgan Chase Bank, National Association
Luna ArenA 383 Madison Avenue
Herikerbergweg 238 New York, New York 10179
1101 CM Amsterdam United States of America
The Netherlands
S YN
J.P. Morgan Securities plc J.P. Morgan Securities (Asia Pacific) Limited
25 Bank Street i
Canary Wharf b u
London E14 5JP _TERET 88
England T RE 23-29 1
mEEIRHE
J.P. Morgan Broking (Hong Kong) Limited
g
TaaE 8 5k
BFTRIE 23-29 1
P RES ]
BTARERAEERER
(FHEER)
A ERATE AT
T
G
EERET 1558
Bt
HEELITRE
13 1
KEA
J.P. Morgan Securities (Asia Pacific) Limited
&
FeEET 8 5
BFTRE 23-29 1#
1T AR BAET ERABZRIED
PricewaterhouseCoopers Accountants N.V. PricewaterhouseCoopers LLP
Thomas R. Malthusstraat 5 T A R
1066 JR Amsterdam, P.O. Box 90357 300 Madison Avenue
1006 BJ Amsterdam

New York, New York 10017

The Netherlands United States of America



