202F9H9H

B G RAEEFARAE ( "EBRBM, ) - BERSRSARAE ( "B, ) REETREEATRA SR AS AN
B AT - WA GBI SRR MR SRR A S B Am 8 7 P 25 1T 2 2 SRR % N
M5 [ B HE R AR = A -

RIPAHATER IR E SRS SRR A ENE S LA ( TRA ) iR > SIEREVE R R ERMIEE R TR K
R B IHIHE R N AS Y E R R IE 2R © eI RIMHIER ANAEEH — V) S E &R - MERSRLE AR KPS - AT
EERHE S E TS - AR RGNy - NSRRI - e DA A S e L TR (BRI A SR

AXPHERSE > WARAEROE - 1 SEAREHT B EE BT -

SRGGERBRENER  RETFEMUEETS - REFHEIE - FRENERUSANDIAZE - FREFAANTERMAER
E-Elt AEBEERBAETHFRENME  URREFREZAFARFEERLHXMG (BEERTX ) RAXKASIER
REEEER ; MERE - BEREXER -

HRREEEAMEM ((FRBTA) MIEFEAREMALTHN—REBERSOET - BREABRFANBRAMIFEAESA LB —REER
BHNEIE - HEHMERE  SFREARMRBAPEFANMEEMEEFRRE CEERAEEENERRS ) BRERSH - W
BETRESRE ETEEERMAREMPERANGE - MIRBAARE  BTHEERERASNTOEMA LI REDTET - &5
BM\ENEGERRERTRARFRERE TNEDT - AHMVERABNEGSNRERTERBERETHNERE - AR TIEEZY
CAR4ARENSBONZHEBURIE (HE) -

BIEPGREEER

R OB 4 RRERVIEL A

&
izt L
%

J.PMorgan

257 A J.P. Morgan Structured Products B.V.
T RH

LR ¢ JPMorgan Chase Bank, National Association
(RS FEEEEs 0TI aRiTiEe)

FIFH RATTEE T R

4%y A J.P. Morgan Securities plc 5z J.P. Morgan Securities (Asia Pacific) Limited




EEIRM

A HEIEE LR 69346 69348 69349 69351 69354
GEEEMERLEE 0707 0742 9709 0716 9711
BT8R 200,000,000 {754F-8555{200,000,00053 48558 [200,000,000(752F-855% [200,000,000{752-5E3% [200,000,000(752-HE3%
Rl / $REY BB SAEERE  [BAHSEERE  [EEHRSEERE  EAESSERE B RERE
el aEi fEsH aEi FERH SR
R 8 (ERESEEE 4 (EEEE =L (ERESEEE 4 (EEEE =L (ERESEIE 4
BEEE 10,000 {73 4-HEZE 10,000 f534-HEE 10,000 {73 4-HEZE 10,000 f534-HEE 10,000 {73 4-HEZE
S EERENERTE 0.250 H7T 0.250 HT 0.250 AT 0.250 7T 0.250 5T
SHFAEERERMNE [0.2401 T 0.2120 A7C 0.2311 37T 0.2271 35T 0.2010 37T
EADZ

&R RS AR B R E
11K 18,944 19,350 18,780 19,200 18,480
fE 5] 7K 19,044 19,250 18,880 19,100 18,580

BIMIISRA S E BB LI (14530 5 R S

NRERELE (N |ss—zmes

A) (Bt iKSE — FHEKE) x —FE B B W
B

B — £ A -
(FHEACE — UHEAKE) x — BT (T x SR

E3
WASE (BRRE %5 EERER R85 25 P EUER R 0 0TS F (3 BRI IE A I B0l & SRk EE (T EBY
SARRE ) sa%, )2
IEBRS (BRARS R [EBHASERAF
BI| AR )
IEEMSE 1.00 35T 1.00 37T 1.00 5T 1.00 37T 1.00 5T
FREr 10,000 10,000 10,000 10,000 10,000
HHE (BARSRIE 02FEIHSH
AR:E )
TH (EARS R4 P02FEIH 13 H
AR3E )
A (EAREAFIPR2F9 H 14 H
SFREE
BEMKE’ (ERARSRP2FIH 14 H
Bll4AEE )
Vit & oA g F AU A R A5
BEHA = KT x 4% xn/365 x HICEHSHE
o

H,

() Tn, EEAATEER HEC PRGN > "o, BHEHH (BEZE) SREREHANRSH (BfFEZH) HE: K

(i) BEEEHE AR EI A E - sERAS: T EEEERE 6 o PEHE > BRI 4.38% @EZFAEE 69346 S )~ 15.15% (FhE

FHIR 69348 =)~ 5.99% GEREEHUIE 69349 1= ~ 16.35% GRaEZUSE 69351 115 ) & 5.07% GR35k 69354 =) -

ZRUEF I 5 T RA T (SRR NS O PR SHRMON B A 40301 012 # B AR IO B S AR RIS M, B ERAP
FHEAE ST 2 B FHAF (AR 2(C) B RHd) 1R M E il i TR K P
STEHEH I BTEE 7 F) ORI D 2 BN, S07EAE2 3 I DR (TS0 95 RSB BT () 2 A 88 Gi) SR B ik
RFRINCT, A LT A BT (BT P RBmB A ), BUE/EHE D H BT B H ) CREAEZM HD A WA 30 A% Bk
B REIRE. PREIT, BIEEA TR G ROEE A A i 8 bl



A REIB B 69346 69348 69349 69351 69354
{4 {25 F HR* P02SHETH30H [0234ESHNH R4FEIH2TH  PO3FESH30H  [R024 410 B 30 H
R PO2SETH30H  RO3HESAHNH  PR4EIH227H  R3ESH0H 2024510 B 30 H
EEE GERARE RIS |(()TasIEE B EEIRAER S @FFHH  RO)REMAREEWRTKEEH (DEREE ) BE=(
BEE ) HE R AR H (RIENTTE )

HEE T T T T T

= RiEiREE =S 1.62 % 7.59 fi 1.59 fi 7.59 fi 7.59 %
1B’ 7.62 fi 7.59 1 7.59 i 7.59 1 7.50 {5
HIE 12.60% 11.17% 12.18% 11.97% 10.60%

ki RS B S AR E I SITATRA S (SRHAEASZE ) B B - AR RS R S SR TR SFTERAT (X
HEEANSRZRA) FIHIZH -
ST AR P ST AR HIBBY - 3 FL R TR A B S T A SRR LL - 55— 81T A TR AR TRIR 6 (e -




EEENR

HREASRTETEMN LEHEREER -

BN IRESRRERNBREEEXG?

AP RZABEAT 2022 £ 3 H 23 HFISAVEA RS
( "EBEREDXHE, ) EHAEFIMEAHHET) (FifF " LHX
) —OfREE - CHRRMEAR L TR eEE
TEECTIE A AR AT AT, ( TARRDL ) —& o AT
CERPRAIHIEA B SC R T S ) — BT & (i 4R
—ORIRERY ) POASCI HEA R AERE - BT RE (Al B _E s
FrakrvE R 2R o B MERE I E ARG AT > TRIES R T HY
MBUIRIL AR E HFE - B REERE T R - [ T E
AT ARG AT E G R BT & T ERE -

HARE A A R TRRNIER?

BT AHEEIE T HVE (E R ERAMIUIE TR SRR R A Tl
PEMR - ER M E EECRREETT RN IR TR
£ MEFIEER N E SRR BTN ERIE THIR
£ > RURETE R AT AR RIS R AR R A S 17
SRR o FEILEM T BT Al se AU A R AR Bl
YRR () -

HAMERANEETREER?
AR AR B FIEIEBE SRR T

FFERE bicS - Tosdlesy vt
B EE R L] Aa2 (REREE)
PR ER R A F] A+ (IEHEZ)

B T IERIFHFTSEI AR ER (BEREERRARERMEEE G
gt Chttp://wwwjpmorganchase.com/ir) ) E{THIZE » DIRHS
BUSA BREAM RV IE IR NRYRRAR S S PAR R R s &Rt o MRy
ORI (E S ETR R el 2 s i 1 & AR AR Y e R
T R B A e

SRR RTRRE TERESRERABERBELMOER
ABSER -

FREEAR LM S BRI

SPARARE — R & R R PRI A BIHUE - TERFAE AR

RIS » BT ME L A B R AR E S5

EEFEAIFEA - HESFFAFAREHERR
NEIE ERPR T RE R B DA B L HIRZR - Bl i
F - W K TTBHI U R E B R

S EEREARDFIREERE - FMIHVER AR HEL HAYE
HEHRE2E - HERMIIER ARG SRHSREREE -
AERERYEE ATRE I TRk,
BRI R RERSHY TS B B IEHITE RS, K
WEFIHIECR AR EEE ZR T EANE Sk i fE 48

& -

MRIEETRETBRRBERBREMSNER - FRIVIZIREFRKRE

BTASEMNEFRAZERRAE 15A.13Q) FFIENEEE
AEIRFRRE 15A.130) KFEMNESF R EEHERES
EHRE?

BATA AR 15A.13(2) BGRAISE 15A.13(3) [FRATHCZ (EATH
FAE - BFIHER AR ZE R E /MR E TR ERTT -
EIlF AR SR B A (EFEEIZEER1T7% (National Bank Act))
LA 2 HAR B B SR SR T E -

BTARBRMANRRARE S RIEMERR?

PR ETSCO R E SN - Bt T A IR MIHE R N Z AL AT
15 BT ARBMEHER AT AR ERSEHIE TS - M
KT SR T FASE R R -

HMHHMAERANMBARLE LEMBFEETEURAES
R EE?

BREA B TARERARER, —81 > B (0wTeE
S BT ABE202 I 12A3 HIE R S —fi R
TR ES: TIERAEIE 2022426 H30H IR E B 2 47 & it
Bz ) —EATEESL > BEMTEREMIAVER A (1B
) mAH (DAEHFELE) FISSEsai Bk DL » 3K
PISERIETHE SR AR SR A HBR ptAF RERE I 341 TTT 5S
GHEMETAS TR MRER AT ISR ERIRE
AERF A EATEAAFEE -



EmiE

PR B HRITE T RS LTSEEER - ZTRE /08 FEREF Ty T EEN - & r T EES AR EEsm

REFEEE - B MERTESHREF + BRI TRELI 78R T AT + DIERME L
HAREEHE
* fURRLRREE?

R RS AEE  — THIGHEHRI TR BRI TR -

ARSI S E A LU B R IE 5B Py -

BT A SRR RERSIRILL » AR BEEE ] RoPAl MR IMEAR Bl - AR > TRATREfRATE MHYTER -
58 Ryt Ry BRI TR B/ A ARRE A N EFH IR A ek -

FESE Rynb M BRATE B KPR R EESE A ROHIN TR BB A%

HRRIEUNEE?

A-AEEE Ry LIS A VB IR A4S R IO/ RERE  ENGImSE A SR =R (RS T ol mIR R, ) R T o R
RREG(E OB AT -

S8 T PR [ 4

fis PR Z2 P AL EFE e 2 AL M EBR /K- P EREUER GL— 25 IFEINS ) SEFENSERN (B RFEREM S )
FEEKPR - BIEs A5l ml s

B2 B Epn HE 2 BRAMHANR S H (AEERMH) 1k "RBB , B FriE R HIE T SR 5L
SHEETH T

FESE AR B SEERIEI T > AFARREHY A SR IS » T BRaH A Bra o] B s e [ Ry DB - A ResEi
#k - FrATRGIEEI R S BRI F WO - B GERMEm R o TRRBESHERS ) 15 () wietH]
SEIEIER R SRS AL - A IR S AL 5RGINE 0 B AR & B BB SR T2 AR ) - K (b) Ao nl SR
FABH T AT B B e (B B, (R ) S84 - AT IR A RN BRI A RREETR(E X 5 K AT IR A TR B S A Ty PR A
RPN AT RS - WHZIRN B SCAT AR AR E AR U AEET -

A St [ R R 2 IR R BER R A AR RE 5 oK PR FE R E
ReREEMETE

HERE BRI - B KSEA BT REACE » IRE At Sl T - FrA VA RUCIE R " RIEREE ) r9BeK
TH (EAIRREMATESE M CERA T " ARaE A I, o8 TTEEM ) —B) ) -

RIEREERARIE —TAS IR B0 3 AL SR [ SRR S S R B B T —(ERF B (BREHZAIAN 2(C) Frafill P LUER ) BY8%
BIREAE (—RIIEENS) S EKr (Bi—2SEEEmSE) AR -

BTFEEHIEMTREREE (0F) HETEAT -

B RFIFETE -




S
RAEISBUKT | fEit 2SS - SRR TR T P R S BT
CRESIEBKT | i AR - SRR R R B BOK T

TARIECI SO ER | fh Rt R (EREER) K EIRECC S T R S B RIS VAR -
{EEMER (FZAIRIFTFI) © K

"IREKE ) iR G AR K -
ERREEESRHERTEER (W58 ) - BTHEXETHRAERSE -
FIHARS
fis PR E2 A0 e A I R S5 AIRARRE R B IHA H AR L -

KPS P TREAKSY: - RIZRRERA B0 B BT - MiFrA NERRS(HEMITTEEA] - WK PRE R TR - 2]
SRR RS U KPR BRI TREKS » B MRHRARE M 8HIFrA & A -

KSR TREZKSY: - RIAERERA B BB T0E - MiFrA NI HEMITTEEA] » WK PFRERT TR » 2]
SIS © (MUK PR B P TREKSY - P RHBR R MR BRSSAVAT A IR -

HENTEEA-AEENT - FrA AR LSRR A e & " RS R SE | rvBRST0H (LHIRREFATTEEEH
(CEFR R T TR A R R U ) 36 TR —ED ) - MRSAESERSKAERTERR (1
B) - BTHERETREFKENAERE -

B TREEOE L E4-5RE?

AL o PRI B A AR AT i R EE o A TRHEL— VIR L HE LA AR A h RS R RS RS (TR
BERM ) ) - FRESAGIS LRI 3T - B LT HREESHERIH A S H 1L (BEERMRE) - T
PRBACATE B AR o R SRR I (T HAEE 27 S B

AR TR (SRESTAEERD B - ERC TR - EATER AR TR B S bk
S HEFT AU -

TUBEIRRACE R IR AR S B R ARSI T - 2R TRUEE -

ETHEERAZER?
FRESSHY RS IR R T YR BN E SRS Z A -

WPLL R R E A ARER AV (E1E?
BRSSPy A RS AV RS — A P AHRRE B (RNERARARSE SRR R0 BYCRTIE » 281 - IREE R AU - H
B2 ZTHNREE > K ah -

AREREHIITEKP R E K

LRI B SR AT RE M

LRI B REREE (0F) HYETRERE

FIHRIRIERIFH

oA R A B R B T By R TRSIR B 0 TR H At 3k

BHRBARARH R SRRE R |

AHEREAIHEK 5

BB SRR T REHIE]

HMHTHEBIRC A ©

ST NIRRT (55 -
EZAFARSSAVER M DU I EE R R R eSS, - BRARSAEREH 2 IMANR (B LhEE) 228 BR
M ERBIEEUKCPVES) > Bl E R/ K - S0 FBREEA R T B A 4 RS S (AR o A TR
B 5T IREREL A 53 IRE - A-AESEAVERS A AT REA G BUK- AL EFT (BRSNS ) BT GBI =) -




REHARER AR
RN B A T E R RRER ) — 6 DU FIRIEA B SRy RN R - BN E(E S E R — R TR
BEFNZE -

B

°* MEABRESRMERMKE?
SRt J.P. Morgan Broking (Hong Kong) Limited
ik FETEET 8 SREFTRE 23-29 #
T EEUEE +852 2800 7878

FUBRTEHE 2T S M EE B EEZ A GHE - H AT ARIBEAE] > AR5 SR A E 7 e R M
A o BTN AT b SCF A B s SR A B B R F i R AR R (E

° EERHECNBRESRRBNSA? FUBSRIER 10 8RR - MR ERERR AR AR5 Sk L -
e BAERLEZENSEAZEE : 20 @EEW
* RHERBEMERVFRERE : 20 FEHEH(
* #HAEBRBERTMAEERMETRETRHEMNESE?
SUBEREEE TEN PR ERMOUEE - REENEE
(@) Eh gtz vl | SE o
() ARG HEE B SRR E Ly e BRI IV E L
(i) FAMAREE S TTB E A Fike B (AU ) BB ACFTE E IR M H AR
(v)  EREGEREMREE RS
V) EARHEEAVIIRE SN E SR E E IR SR A EHE SRS SfE BUK-FRE MR AR A R R e
ffii :

i)  EIEEARE A U ZORENHEI T - T o SRR BRI E A - BT MEE RS S
E| L ZE NSE A S (R A YRR I E rT T RS SRy A-AeeE

(i) B IS S PRI LS MY (R R o EERUE B R e R B AV RE T 2 A
(vill)  ERESE T S AR P B E  (EAS B8h K s i /K 1 - R R B B B PR o SRS ek A

BWEETT ¢ 5
(ix)  FEFREEIVEERE MR 0.01 T - MR E AL E N NefURRE - BERRMEE AREH
g -

ARE R RS RERTEERT EERRHE P Ek > BTERE " TERRRE ) —6 T ZgmsiiaE
FEAMR o2 -

BETHMENEE—SER?

* FHHEREMNER
FET N AR TR AR B 4TS www. hsi.com. hk LIRS A RIHESIIER -

* AERERTEAMSRENER
B RIS BTAE  https://www.hkex.com.hk/products/securities/structured-products/overview?sc_lang=zh-hk S HI4ELE
http:/fwww.jpmwarrants.com.hk LNEUS A REA-HERE 0 BRI BCERME0 S At BR8P 4% LA (R el 1 -

* AEREMREMEFRANEY
AT IES BIASIE T AR R MHIE R AR SRR ) —8 - BTN RBISE hup://wwwijpmwarrants.com.hk LIHUSH B
TIRER AR — e A EE R -
ﬁ‘ﬁ’:"ﬂ‘ii FEELA BRI eV IR - LIS iR — AR - F SR R L — &
< BT B S e R R RET AT - F FESTEIEREE ’§f5$fﬁ¥$§ E
&'@’ J 1 LIERE RS R Re N




G EREAMLEERRIKE?

* XZERRBE
BB AT E TR SIS - HE S H A TS (M A aes I EEES R T S8 R

(i) AT ETUCER 0.005% HIAS B2
(il) 35 M EEREE R T BT 0.0027% XS EE + M
(i) WA 75 PR UL ELAT0.00015%38 g
R E U E B E RS -

° fIHEEHR
BT AT AL TR A o T2 R fa i 2 A4 sV (Bl B PR R A B AP BB B B AR TR AR ARS8 prE A= s TR
AU B S (EEEMFRIESRE) - (BT HEE A B R EESN R AR E IR SEE S (HERMNE)
R - M RIERE E SR 2 HARE B VR SAE E S (RBRINE) ENSENTEEH - BIBE SR ARIE - RAS
HHE > BERIRSEEE T IE R4S (EREAREE) SR TEEA -

o ENiEH
A E BRI A E I 4RAEE (HIEEREE) BIRF A S T EITERT -

BITEEEE [0 B A D B T Y BRI i N A a8 i & a4 -

HRREREZER AR EE?

ERFVFEEIE— TSP REE (R ARAT CGUAFSESME—SERE L) 4RSS R - 1M
KR kA SR S E ST - T T 2o T R TR SR 406 © SO TR P e B A
O MR8 01 » TR 2B IS R AEE - Y TR S B A GEaT R, S T B EE » 178y
[T 4 S B RIS -

A& BB AREIRRE IR R R ILFARE?

EREETHES (BRERERRNEBEE RS - Ess bsEEED - RIMTARERR RGN - 2800 -
HMEE R LR BHE B R S R A RS AT FRRUR AT

i () RARES R ERIMIE THFIETH FTRERSASARA T AT » 5L () RIAEEHEFm SRR
FREEH I PR A SRS VI E T > RIRRMTAE R4 AR REEE - FEBEIEN T VB HIROR (AR ) B ARy
P EREAE RIS R E ARSI Z PP EEIRA - A RIS AR TR eies - EETREES -

ARAHRE S P L E AR - SE2 WA S K 11 - ZESFIREHE THREAAmPE - ME TRGEZEk -

HRREEMIRINA R

RS R A Ry R8> AIAERE R 2030 H AR B B A2 B BB B T > S A saFIE B IEERIL - (R SR e AT
SEE > SENSURPTEE M - AR MR TAVRTAEIRE -

fif g4 st R B0 - FERSSR eI FAUL > TiRFA VARG EE (WF) (EIIRRERTTEEM) -

HITHEA BN GEE H UERERREETRERE (AL ARAE (ERFIRENVESCRAAN) KM —EHENFEREE
FIFEA AR e R (RERMmE) (EIIBRMEMITEEM (WF) ) BEEHIHE » MEEBRPRERE (REA) AIRS
BGOSR IR TR VAR (R > HEtE ) #UsEZ P OIS T RER RS E &SGR0 (RELmE) - M
NEUAMRERE TR (A > HRtE ) DIECRRIEREE SN FIR AR SR (RERNE) (0F) EFA
R T HATET N RVARACATEAIHYE L » AP — &8 a0 E P SR 2B BT RAEE (RELL) AIRAEINRC > BIE TR E 4K
FE THIEEED (hedidH - HatE ) M B NIRRT N AT GEI AR - SCEBEIRZ MK - St (ki s - BN R MR
FER -

SR H R AR ZHE > NG LB AR EE SN FIHR E AR AT (WF) - mMRFUNREIERERZ H &R
TRER R ARRIA - AR PR - 2 Z40R1 3(F) -




BT OEE B B4 AREER S H?
PUN ST RIAR R AT AL G AP 88 2 48uhwww. hkexnews. hik DL S )N G480 http : //www.jpmwarrants.com. hiB &
o Z Izttt (rRIEEEISC R RSCRA) o
RS
m FRMIEEAR i E REERMTERARE 2021 4F 12 A 31 HIEFENS OB ERER - G 2021 45 2020 4£

12 § 31 HWyEaHfEERAERMEE 2021 F 12 A 31 HIE=EFESFAHERSHFIEE - aBEE - Golizaf ik
BREmER

" HEPR2022F4 A29 HIVR I B ( TR —HEREEXXMG ) o EhEARMEE20214E12 531 HIFEE IR
=

® HEIR20220°9 H2 HATRARHEE T ( TRZOWFTMBNEF ) o EhEA RIS R A BE20224°6 H30H (kA EH
AREEL I TR

®  FRAMAVEXELEN PricewaterhouseCoopers Accountants N. V. [G] B A{F 85— {0 o8 85 S0 (4 haial Bl gt 877 A8 &2 2021412 H 31 H
IS RRE RS 2 - &

o FIIER ANIBIAT PricewaterhouseCoopers LLP [AITE{FEA Fie BRI RRIER AR 2021 EA BT BRIH
-

The above documents are available on the website of the HKEX at www. hkexnews.hk and our website at http.//www.jpmwarrants.com.hk.

HERERLEHANEEETEIAER?

AP ATAE R LT EATHE AT B © MR PIekaR PO LTI B A b B 5 R e FL R i e AR
PO 1T T S B S BB - AT B A T OB I

REBERERER EMXHEARERE?

FRMIHI R SR B IR AT E SR N ( T ARBE , ) C3 HAGREEEE - FERE TR R N EERAIY_E s
EEIT AR 20224F4 H 13 H 52022 F2H 22 HE ARG - R/ B05 [T - A BBl st & IR R ARy e
Primdmed - FZERATIE A TR M ERERIE M B A TRV - TRERER] (SR AT HORBTELD ) SR At A SEHE
S IE BT & A S AT -

RIS TTHARE

HMHVES G 2022 4 3 A 21 HEEREE - ERTAEE - SRMEVERARESEN 2015 £ 12 7 8 HERGHAZE
% ARG T HIR20226E3 H 23 HIIERE ( THRIR, ) -

¥ E PR

AREE IR A EE 1933 EEERAE (KMERT) ( TEFE ) B SULEEAIFE A g EERRNE RS E -
HE -~ RISEE > FAgEERERAL CERREFE) RUHRRB N R E - HE - AN REE -

SO R AR TN Z IR MIRYEEA L SC R e E RT3 TR FIFTAR IR -

BERER
FRARTESN - AR B B A ARIFTER SR - AR MIAVEAR LSO EMEES - AU R -




ARAEENER

L T RSB S R LA BRSNS SRR STEN « BTN E RN I SRR
HRTEERE  BE  2E  RORSERTELEAEY - ERAOSEFETTEER  BRE SRR EEEY -

HEEEHEEREA?

EHARBARAE - B EERENER LER > MIEBEREAMEERTARA AN EEIE A -

Yn{a 2% ¥ BUKFE?

FERUKCE T4 FE BEm BB http://www.hsi.com.hk HIHEE K HAEEHIEERT 864 » R T HERRAE A T HURR SRS DIIS 20 &Y -

EHRERNA

R HEAEBAR A ERBEA RIS AR A SHRE RO M R R - BBV A HEAENRE AR A H
A - BASREARA T REAERREAIRA ST EERT AR T Bm ) ARG Y EEERMERATNEEE
AMRBAERATEAQEMEL - ERNEAEARETEMALRE - BRRRROBBREFENEAEME 7 BRNENAYE
RN ; HiEHEH - ERSREESZHBESHFENSEMNERY ; HGi)ETALEER - ERISESSNEER
REMTABRMAUMENER - BEFEMTOEEREMNENRUNBSEMDRE - BIRANER - HAEERAERRAE 0TFER ek
BB R R B B AR AR AT - B RS R B Ae B RS - /A F @A - EERAEFRF ISR N - W6 RT
AMERMEHERNERR / HBE - HG()EERHARATEERHPHIEMRE - BF - KRENIER - Wi ERTE AR
RHLARGEERNEAENNKLE 8K - KR - HRIFTE ;| AivnEOEL - EmNBEANEOEMESERNAL
B L REMEENEEZZNEAEENEMEBEL - EERHARATNEEENRBEBRATD— U AR BEOEEIEEE
- MEM&L - fFrA AsEmEMmEEERA AL > SR g E S U EMP X EERBARATER / RELEBMRHEERAT
RESR - FASURERR o L (EAKE - BA A ST HM EEE R A LERE AR EEHNAE - M EREEL
EEARASERELEENRBARAE - BRfrst  ARBRBEHLAEREMEL - FA S N LEEAIFEARIR A 2
EABRRB AR B Z HEEEIEHE SR G I ERIECMEGEL FR %

10



TERBER

R T EI AT EA B SR R N R — OFRE DL T EHERNER - PN R R AL A —E k& AR A R FT
AR - BN A R SR - R N ERCR LB E R -

RIEHEREER
ARG DA B API A DR AL ) B A S T
A -

FERR

LR MBS AFARSS - B 2 s R R MRS R AT IR AT
HoAth A EHIER - fERPHEIE EEORERE TR e
T THYRAE - BERMAECR A (REORAE BT T E e MIEY
PERIE THYEAE » AR SnE BB ana » BT N E ] DR
ERAREHEA EEA S (R R > Halgei Ay =maRE+
AESEHYEL (B = B ECHIRMUIA) - MRIBFAEERIERK - BT
ESEEE SC TN SRR =L bR RBIp AR e e R D VAR e R D]
FER -

GRRETFRABIEERER

B ARG REARIRIRRTRS - fRBUK PAVESE S e S AR
AR (E RS HPR A -

ARIFIEEE - AHREEAVEIIATR > AREH S A S [ SR
PRSI H I - FERSRAYIEIL T > ARG 2 R
WL BEIHIR G I(EE - A MRHBRFTARE - aeE
G REEAYE TR A AT I E VR BB % -
HARETIREEINED

AREREHI RS TR T R ATk o B IR R AP AR R (4
. (HPERE) THIRE :

()RR MAT KT LR KT

(i) 5= ol B[] = ) T 1 5

(i) A= o S (o] P IRr TR R (B () (] RESE
& ;

(iv)  SIIYTRT R BRI ] 5

(V) PRI R L A SR SR AT AT A7 ) T A S 2 IR A
ks

(Vi) BRI B 3 B S A A T A

(viD) R RERE PR

(Vi) 35 468 B B AFLAK) 7T RE B 4 5

(ix) ML HEA (BIFATEEA (f) ) 5 &
() AT NI RIS 2R

REEHEER LRI BUKPRYEE) - (MR TR
HY E Y R R T A B fE B E I R S 4IRS - AR TR
B GG R ARG RS 2R -

BHIE - ETEFIE - EREAREKFRABLEKER -
SRRENRZERBERKE - FRENRZEREHRUME
- BEECRHEREUKFMEE RIS - EUEERT - 158
KEHNEHEHNTENSRENERLEERES -

EREEFBECEHE - BTURRRETHEZEHNRE -

FSEEKPE  AREE R RS (T T st EISEAE 5 R
FTHRE] 5 SYERRTERATIRIRSN ) o B E ] Y S A SR I
[EFEARH EFARE - BIEEBUK P HARRGE - NS4 5R b
[ SR ELL AR A G BTN 5 X5 - HILRE
FHARGR/KEGRMER] - feaEsi@ i SR sa b SR
WHGRIEREE - MEARH S REREE -

BHEEEATSAR T RHE
SR B 5 BT - HERI DA N R R 5% E R
b

() B A R A S 2 AT B A e s R e
P (PIAIEE SEERATE R K R 28D 5 =4

(1) FA eSS PR S A RS = D7 SO (AR 513
HRERSER -

T HA B AL i i E el A R s [ 2R 0 - MR B e 20 7R
NS A SR HIE [ B E 0B RABEC AT 5 H B AT (B
FERETRIRER ) (IR 3097 Sl S AT A e 5 T BHAY HAt
PRAEAPIZERL

FEOEIESCT - P ey sedg ol Sl - FrawEUHey
g (AR RBEER MiATAREIREHIRER S -

N3N L EE S

FEsE SRt R B - TN UIE TN P RIS
LM - SR TR - SRETE SRR A M R
AR BRI RS AT B MR LA S MY ELM PR ZR T R
i e

MEIELEH RS EER

- S B e i PN o e a AR RS
fi AL RsahE R R e S ( TEERS ) ) skl
BT H AR ( TRRIBREG RS EER )
QEARIERNIRN HESSZEE: Hill B E gt SR G NS
AP AERE ~ BhOR ~ HHSBEGEERR) SRBL A B I 5252 SEHEHIE
ELPE ~ AKE ~ BBk - fETRE ~ KK ~ RS - RS AL
BRRBEEREAEETEE (MREERESY - fE (&
FREAIRNER ) SREF AL AR AR M A RS |
BUE T ERE RSB - BRACHT B B B G T AT Rk
ERIE R

11



HA B APIE g . EIREAS STR 3 2E SR i [ S T S T
R e/ BERFIE BRI G ERE AT S TR A
NPl e G S | EIE U R SRR L ZCHYETEE NS
B AR R LIRSSk -

B AR E

FARREHTE T EIRE R R ia 2B /KPR T (/KPR
B IIEEREH DAV ERA B SRAREE - ARG EANGE
SERRAFIAAS: T B — 8 - ARESRAE AR
SN GHEE & AR AR BT T - BRI
fRIZ—IHEEL R PINRIMEE - BIEEARPITEAF -
AR AR TR AR ~ BB LTSS A TR
Fele S KM AT OREE R -

REREEEAEENRESHE

s satE B HREMTRERMEE (0F) K EEaERRt
RERSHIRIER E A - &3 A ombillE E ST > REEERRK
BRI & SR -

HMaYE iP5

HA TR A R T ARG e B A BRF S8 THY HLfh
i CEETTHVAC 5 e B S B B S B R UK S AT RE A
SR -

FrAlE - ETEBAVER B/K- PRI KPR - BTt o T
HF TR G BEFEBUK TR BT (RS e ) > 4
15 B AR HIE [ -

A SRHIE AT FAPISERAMIHYA B &7 ATt R A B {E
G Iy AR B L DI A B ARSI X 5 P E -
B SRHIE B - BISERPIHY AR T R AR AT
LSRR EIE SPL R it st il {EIE st SRS SR E 4=
FETREUKY > TSRS R E (SR -

R FEIE
FERTA HAMNZIHEEELT - FEREHIEEA ATRERER
AR © [RIIE - AFHEEEA M R R R E BT -

_BHSREETRERR

s BRI TR R AR — T2 E - I - AREsE
HY &R R A RE AR - AR D o P R
DU RIHARTSE R A REsE R (B -

AEsAE NEE > FUBEERRME R T ELR I H R U E
HYRE(E R o B R i & - BEEE B 0t it %
RS E - HHERETEENREREZ AL - §
i

() rimERRAE AR E A B ey ER e EEn
H—rKF

(il) e R PR A AR B SR — K
T R/R

(i) 7t 286 i 7 2 T S PO T R R o 2 R R H— oK

FERSEERAEEA ISR

B E A B FAE TR IR E AR B ECREE A B > Tl
HERMET R ERBEORAE M TE BTSRRI A E
FEEUKF -

FE AR A7 BRI S A2 5 I 2 e FE B K
FEBER N FTRE e B — B BRI BT &
sz AKF -

EFEE
IR\ DRE PTERRT 3 B R SR AIROKR - FIAE
AR E B S W — A ] - {ERLPRIL TS - AP AEay e
HE S BRI T AR » JEPTAE e
B ELAIRIEE) - ETTAER ol

BLREARMNEE

EEAEETHM (BEEARNIEEEIEEEHAREDT - &
BB EET IR RO o I REREAFEREAVIRTOR AR - 24
> PR ER R B B BB R A A PRRU 4
FIl o AEfRI R B A M R R e s A HERE R (B B S
ARG B - BRI - sH2RI4A1 S -

OJaElR B

fiEEH M () RUAEE B S T B MTE T AR MR
(LG GRS UIE AT > B (i) AR F TS M
R AR IVED T L PEE S AECR VI AT - AR
TR AFERES - FEILTEIC T > IME R (R # R
SR SN Ve e 2 d 5Ny st SERREIEE] GEa s S =
HIRAS - TR BERCHECE AR (R T RIS - EE TR
BE - AR A EAVRERIRYES - SF2EMAT 1L -

HARENRERILNTREREE ZHEERE

AAERE TR R L BT T (R BRI e (B (H S B HE (YRR 45
Hed (KYORRTTESEM (WF) ) ZFEFEERZE - Bl
SR A AR T T AUk (ke g HFR AR

ANEER

AT R FRAPIEIBS 8 2 = e I 1 SIS 2 MR o B P iR
17~ 4840 ~ B EHE - fE R HAMUES) > W HAREERR
BRIEBAVE &R > RS A IR B E - %%
EEN ~ B BT B R B B R g5
B T ARG T AR N 2 28 - BT
ERFTEZEER > LGRS B AR THIEL T
Tlggbi e S RS LT FEE)

R HEE GBS BRIV A = RS A
HEMEA G B RIE PRI TS > AT RERETEEEk
ARAPTAE T HETIL —THR ST 5 - LB MR B T Y
lES

12



i MBS HER

AAEE AR SR TR ST > W RERARGENFTA - BT
RN G IERGEES - i FEIRIE RN & aC ATARSEHY
SR o [ MR- AEREAIRE 2 Y JSaE R & S AR BR (B (E K
FAEISARF E(T R IR A4S Rl (KRR T B A (F) ) /Y
R 2 LGSR RS AIFTAIR - PTG R AR TSRS
(= CanER) HERSERFTE ) KA T HERHHIGER
o (E R T AREEHIRE A - B T BTk MIriE
PRACER(E T RS EURER - RRIER T 1E R R RRE &Y
FER] > P RS fRrsefa] MAVAEAS (e (AR ) HE Rz
sEEA) ERM TERHUTED - R TR (W@ HE
PEEEIRERTE A

() REEFRIERE TR R TS |
(i) JESMER 5 2
(i) Reef@ITHESE

RUFET TR AR AE R P PIPE H F R AURER AT > ARG RE T BLFE) N HYAE
G0 BRI B N RIS BRI TE) » DAL R T
AREEHVRELS - B NEPRAGL S AR PPl SO B FIEE - Ity
TR - AR DB > BT BRI AEE
H o

ETARESE EHXHERRERENE—ER
BRI R EIE THHRE B - MBOIR B E R -
E AR EHE RIS R Ry R MBI & =] i
A-HEsE SR EUA N T B S 4UREE -

T FFEERRAIER AT
HAT R ATHHE IR AL ER PP IS SRRy Bz A F] -

ERIEE ( EERS ) 176

SRR RERED KRB (FEEFSE 628 ) (T FIRO
3 ) FR 2016 £ 6 AIEGEBILEAG @S - FIRO (F8H -5
192 iR 555 15 #5510 S EfBRAN ) EF 2017 47 5 7 HREAR -

FIRO E1E Ryt 1L — (85 i EABSH] - DU 5 RS
HEBSREAEENAROEE (EFEESETTE R SRR
BE) FTRERVER - FIRO ETEMRAERL EWHIE FiR e B aRL
P BN DR - DURAEEITIRER - FErT (IR S A A
TTEE AT - BARIMS > FHIHERT LRI S AT 1%
T AR EREIESRER TS - DREEREANEE
FRFUSCHI AT 5 M R RS MERE R A B A5 (B (AT (KA
(BIENEry ) - EE{EAR RS IR A R AT 5 R b S
SER oy A RHETT R - SR RE B ) B R i 2 -

1T AL FIRO MESEIE - 240 > (FRAZEASMEHER
HUETIRETHERS - JE(RAZHZ FIRO HIE R&IH - BRIEER
HERIRE FIRO HHERATTHEEFEEREIR > & H4as
SEHYEESREANFIZE - MR T TRESR A e A REFAE
SEHTEY (D B B EYC IR (W) -

13



ARRMREFNERANERER

AR T AR AT Tk -

14



BITA BEA
J.P. Morgan Structured Products B.V. JPMorgan Chase Bank, National Association
Luna ArenA 383 Madison Avenue
Herikerbergweg 238 New York, New York 10179
1101 CM Amsterdam United States of America
The Netherlands
S YN
J.P. Morgan Securities plc J.P. Morgan Securities (Asia Pacific) Limited
25 Bank Street i
Canary Wharf b u
London E14 5JP _TERET 88
England T RE 23-29 1
mEEIRHE
J.P. Morgan Broking (Hong Kong) Limited
g
TaaE 8 5k
BFTRIE 23-29 1
P RES ]
BTARERAEERER
(FHEER)
A ERATE AT
T
G
EERET 1558
Bt
HEELITRE
13 1
KEA
J.P. Morgan Securities (Asia Pacific) Limited
&
FeEET 8 5
BFTRE 23-29 1#
1T AR BAET ERABZRIED
PricewaterhouseCoopers Accountants N.V. PricewaterhouseCoopers LLP
Thomas R. Malthusstraat 5 T A R
1066 JR Amsterdam, P.O. Box 90357 300 Madison Avenue
1006 BJ Amsterdam

New York, New York 10017

The Netherlands United States of America



