2020 11 HE 23 H

B G RAEEFARAE ( "EBRBM, ) - BERSRSARAE ( "B, ) REETREEATRA SR AS AN
B AT - WA GBI SRR MR SRR A S B Am 8 7 P 25 1T 2 2 SRR % N
M5 [ B HE R AR = A -

RIPAHATER IR E SRS SRR A ENE S LA ( TRA ) iR > SIEREVE R R ERMIEE R TR K
R B IHIHE R N AS Y E R R IE 2R © eI RIMHIER ANAEEH — V) S E &R - MERSRLE AR KPS - AT
EERHE S E TS - AR RGNy - NSRRI - e DA A S e L TR (BRI A SR

AXPHERSE > WARAEROE - 1 SEAREHT B EE BT -

SRGGERBRENER  RETFEMUEETS - REFHEIE - FRENERUSANDIAZE - FREFAANTERMAER
E-Elt AEBEERBAETHFRENME  URREFREZAFARFEERLHXMG (BEERTX ) RAXKASIER
REEEER ; MERE - BEREXER -

HRREEEAMEM ((FRBTA) MIEFEAREMALTHN—REBERSOET - BREABRFANBRAMIFEAESA LB —REER
BHNEIE - HEHMERE  SFREARMRBAPEFANMEEMEEFRRE CEERAEEENERRS ) BRERSH - W
BETRESRE ETEEERMAREMPERANGE - MIRBAARE  BTHEERERASNTOEMA LI REDTET - &5
BM\ENEGERRERTRARFRERE TNEDT - AHMVERABNEGSNRERTERBERETHNERE - AR TIEEZY
CAR4ARENSBONZHEBURIE (HE) -

BIEPGREEER

R OB 4 RRERVIEL A

&
izt L
%

J.PMorgan

257 A J.P. Morgan Structured Products B.V.
T RH

LR ¢ JPMorgan Chase Bank, National Association
(RS FEEEEs 0TI aRiTiEe)

FIFH RATTEE T R

4%y A J.P. Morgan Securities plc 5z J.P. Morgan Securities (Asia Pacific) Limited




EEIRM

HERIEES R 59340 59342 59343
R E R R B AR 9710 0743 0707
E31T8E 200,000,000 {732F-HES 200,000,000/554-HE5 200,000,000 2F-HESS
iz E B R B4E E R B B4 H R BB 4E HRIT
ebll fE e Gee]
R 8 [ERESEEEAY [ERESE =144 E AR
BEEE 10,000 {73 4-HEZE 10,000 {74-HEZE 10,000 73 4-HEZE
B4 ARENERITE 0.250 AT 0.250 AT 0.250 7T
SOEEERIEEYAMNSSEA!  0.2400 T 0.2301 57T 0.2399 T

& A AERE AN B A
177K F 26,457 26,648 26,349
FE [E] 7K 7 26,357 26,548 26,449
FIHS S FEEEMEMAIRSE |0 3 A s fE e B

HEH (MF)

S —RFIEE

(7K = (K x —FH
FRE

=85 = H1/ L5
HEY x HHENSEE

IS — R -

U K GEETHIE P H R BERS 2 5P TR E RV EIEA H WV FTE H (0 2 E A e B E &I m g sE B E
(fhﬂmmémj>2
IEBRBH (BEARSARTIFMER) [FasaBmaRs
RS 1.00 7 1.00 7T 1.00 3#57¢
PR 2L 10,000 10,000 10,000
W E (EARS R4EEE 0020 4E 11 H 20 B
21TH (EARZ A J¢ EiB 0020 4E 11 H 24 H
B (EARS RTI4ERE) RO20FIH2SH
HRpEA’ (EARSAGIFE  R020FITH2SH
)
Vi & s FoU A a8
Be A = SRR x B4 LEE xn/365 x TRUUENE LU
BRIk
o,
() "o, EFWIFIHEG O BIAR > Tn, BHEHE (EEZE) SLEEWHAGRSH (EiEZE) R R
(i) FHLEREPA RSN B R - SERACSE T ESEERINE , —f PR E - BRI 34.13% G5 R8% 59340 i) - 32.49% Gt
S APE 59342 TE) K 2.85% (GhetsR9E 59343 M=) -
LB IS B ITE IR AT (BB NS (08 IR SS WO I A AR 012 6 S A F5 WO B 10 A 40N R EARBSEET) #5E, (H3RAM

AR RN Z S RMR 2(0) E—Patid) RITEE M (A H IR K.
3E3ﬁﬂjﬂiﬁiiﬁiiﬁiﬁ/ﬁﬁ CREIEZM HD WSS, R 3 H BEA B S RE TS IT () HEW: 8 G F7A R H ok

iRe T, AT e (IR — P R R A ), SR H B e b Y NSRRI H D A M 3 H AR Lk
SR, P T, BRI F RS & B % LA A L 9.



AR 59340 59342 59343

r=r 0021 42 H 25 H 0021 42 H 25 H 0024 45 1 H 30 H

Elp = 2021 4£2 25 H 2021 422 A 25 H 2024 421 A 30 H

EER (ERARERIIFRRE) (D)5R A B S EIEER © BD@FBHE  RORBARAE W KPER (MR E R
HE) BB =P RERLMERD (RIERINE)

EEEE T T BT

= RIER S 10.54 £z 10.58 £z 10.58 £
tEie =5 10.54 £ 10.58 f&% 10.58 f&%
e ES 0.11% 8.70% 0.07%

ki RS B S AR E I SITATRA S (SRHAEASZE ) B B - AR RS R S SR TR SFTERAT (X
HEEANSRZRA) FIHIZH -

ST AR P ST AR HIBBY - 3 FL R TR A B S T A SRR LL - 55— 81T A TR AR TRIR 6 (e -



EEER

HREASRTETEMN LEHEREER -

BN IRESRRERNBREEEXG?
AR 2020 5 4 H 2 HTSAVEA EmX
( "EBEREDXHE, ) EHAEFIMEAHHET) (FifF " LHX
) —OfREE - CHRRMEAR L TR eEE
TERCTE AR RO AR, ( THRRYL ) 6 o A
(RABIEA LS R " B | — iR &% 4R
—ORIRERY ) POASCI HEA R AERE - BT RE (Al B _E s
FrakrvE R 2R o B MERE I E ARG AT > TRIES R T HY
MBUIRIL AL E B AR - BT REEME Me i ER - B TE
AT ARG AT E G R BT & T ERE -

HARE A A R TRRNIER?

BT AHEEIE T HVE (E R ERAMIUIE TR SRR R A Tl
PEMR - ER M E EECRREETT RN IR TR
£ MEFIEER N E SRR BTN ERIE THIR
£ > RURETE R AT AR RIS R AR R A S 17
SRR o FEILEM T BT Al se AU A R AR Bl
YRR () -

HAMERANEETREER?
AR AR B FIEIEBE SRR T

FFERE bicS - Tosdlesy vt
B EE R L] Aa2 (REREE)
PR ER R A F] A+ (RERER)

AR — R R AR A S ER T o TR TR TR
RIS » B L A B R AR E S5
BEERHRAIEEA ~ HENRA4IRENEERR

NEIHISERERTTEED ML R ERZ - FlAIT 55
F BRI R A A
SEERIR R NMEE RS - BMEHER AR HRYE
EHRERESE - (mERMER AN SRR
AFAEREHE E AT BRI T Ik
EEFFAEIEAFREREH Y B E B IE VRS, K
WEATHIE R ARE EE ZE TG ST et

& o

MRIEETRETBRRBERBREMSNER - FRIVIZIREFRKRE

AR MR -
BRI (N1 PR BRI S e ST ) e
P R B = 0 T FR A5 A 200 7
%5 » LURBSE AR B R A SSP R R PR E  R
K-

BTASEMNEFRAZERRAE 15A.13Q) FFAENEES
AERFRRE 15A.130) KFEMNES R EEHERES
EHRE?

BATA AR 15A.13(2) SRR 15A.13(3) FRATHCZ (ETHE
BRE - RFHIER AR ZEBEREHE IR EHIFHRRRT -
EIlF AR IR SR EA . (EEEIZ¢ER1T7% (National Bank Act))
LA 2 BRI SR SR T E] -

BTARBRMANRRAZRE S RIEMDERR?

PR BT BEE BN > BT A RRFIEHE R A Z Bkl B
15 BT ARBMEHER AT RIRL A ARSEHIE TS » M8
KT ESHEEEE EFTEFASE R R

HMEMAERANMBRLE LEMBFEETEURAES
o E?

BREA Bt TARERARER, —81 0 B (0wTeE
X TETAE=E 2009 £ 12 A 31 HiE
TR —6 0 B THERAEE 2020
F 6 H 30 HIEANERZEGEMBHRE ik
BRI TERTAEE 2020 £ 6 A
30 HikAEAZMFHHR , —EFTHEEs - BRI MAE
RN (BUERIME ) BT (LG HERE) TISEEI B
THBILIE - BATSHAFIHIIE IR AR BRI SR h A8
SHVEA TS - GHRMETAS B ESERMAHER N TH
EREEVRE A ER A BAVE A IS -



EmiE

PR B HRITE T RS LTSEEER - ZTRE /08 FEREF Ty T EEN - & r T EES AR EEsm

REFEEE - B MERTESHREF + BRI TRELI 78R T AT + DIERME L
HAREEHE
* fURRLRREE?

R RS AEE  — THIGHEHRI TR BRI TR -

AARREAT A S (B A DU (B (B S B 5 B KPRy 82 -

BT A SRR RERSIRILL » AR BEEE ] RoPAl MR IMEAR Bl - AR > TRATREfRATE MHYTER -
58 Ryt Ry BRI TR B/ A ARRE A N EFH IR A ek -

FESE Rynb M BRATE B KPR R EESE A ROHIN TR BB A%

HRRIEUNEE?

A-AEEE Ry LIS A VB IR A4S R IO/ RERE  ENGImSE A SR =R (RS T ol mIR R, ) R T o R
RREG(E OB AT -

S8 T PR [ 4

fis PR Z2 P AL EFE e 2 AL M EBR /K- P EREUER GL— 25 IFEINS ) SEFENSERN (B RFEREM S )
FEEKPR - BIEs A5l ml s

B2 B Epn HE 2 BRAMHANR S H (AEERMH) 1k "RBB , B FriE R HIE T SR 5L
SHEETH T

FESE AR B SEERIEI T > AFARREHY A SR IS » T BRaH A Bra o] B s e [ Ry DB - A ResEi
#k - FrATRGIEEI R S BRI F WO - B GERMEm R o TRRBESHERS ) 15 () wietH]
SEIEIER R SRS AL - A IR S AL 5RGINE 0 B AR & B BB SR T2 AR ) - K (b) Ao nl SR
FABH T AT B B e (B B, (R ) S84 - AT IR A RN BRI A RREETR(E X 5 K AT IR A TR B S A Ty PR A
RPN AT RS - WHZIRN B SCAT AR AR E AR U AEET -

A St [ R R 2 IR R BER R A AR RE 5 oK PR FE R E
ReREEMETE

HERE BRI - B KSEA BT REACE » IRE At Sl T - FrA VA RUCIE R " RIEREE ) r9BeK
TH (EAIRREMATESE M CERA T " ARaE A I, o8 TTEEM ) —B) ) -

RIEREERARIE —TAS IR B0 3 AL SR [ SRR S S R B B T —(ERF B (BREHZAIAN 2(C) Frafill P LUER ) BY8%
BIREAE (—RIIEENS) S EKr (Bi—2SEEEmSE) AR -

BTFEEHIEMTREREE (0F) HETEAT -

B RFIFETE -




S
RAEISBUKT | fEit 2SS - SRR TR T P R S BT
CRESIEBKT | i AR - SRR R R B BOK T

TARIECI SO ER | fh Rt R (EREER) K EIRECC S T R S B RIS VAR -
{EEMER (FZAIRIFTFI) © K

"IREKE ) iR G AR K -
ERREEESRHERTEER (W58 ) - BTHEXETHRAERSE -
FIHARS
fis PR E2 A0 e A I R S5 AIRARRE R B IHA H AR L -

KPS P TREAKSY: - RIZRRERA B0 B BT - MiFrA NERRS(HEMITTEEA] - WK PRE R TR - 2]
SRR RS U KPR BRI TREKS » B MRHRARE M 8HIFrA & A -

KSR TREZKSY: - RIAERERA B BB T0E - MiFrA NI HEMITTEEA] » WK PFRERT TR » 2]
SIS © (MUK PR B P TREKSY - P RHBR R MR BRSSAVAT A IR -

HENTEEA-AEENT - FrA AR LSRR A e & " RS R SE | rvBRST0H (LHIRREFATTEEEH
(CEFR R T TR A R R U ) 36 TR —ED ) - MRSAESERSKAERTERR (1
B) - BTHERETREFKENAERE -

B TREEOE L E4-5RE?

AL o PRI B A AR AT i R EE o A TRHEL— VIR L HE LA AR A h RS R RS RS (TR
BERM ) ) - FRESAGIS LRI 3T - B LT HREESHERIH A S H 1L (BEERMRE) - T
PRBACATE B AR o R SRR I (T HAEE 27 S B

AR TR (SRESTAEERD B - ERC TR - EATER AR TR B S bk
S HEFT AU -

TUBEIRRACE R IR AR S B R ARSI T - 2R TRUEE -

ETHEERAZER?
FRESSHY RS IR R T YR BN E SRS Z A -

WPLL R R E A ARER AV (E1E?
BRSSPy A RS AV RS — A P AHRRE B (RNERARARSE SRR R0 BYCRTIE » 281 - IREE R AU - H
B2 ZTHNREE > K ah -

AREREHIITEKP R E K

LRI B SR AT RE M

A sRfE [ E R EREREE (0F) BYATREEE
FIHRIRIERIFH

oA R A B R B T By R TRSIR B 0 TR H At 3k
BHRBARARH R SRRE R |

AHEREAIHEK 5

BB SRR T REHIE]

HAMIERIAZRA

ST NIRRT (55 -

BEARARERSHYE R (15 DU W B E S R Bk PR E) - (BAREE R ER B SR —E B RO P RYEEIER - Rril2
EI SRR AR PR - AR ER A FT RN SO BUK R EF GRS ) BN GitegsEmn S ) -




REHARER AR
RN B A T E R RRER ) — 6 DU FIRIEA B SRy RN R - BN E(E S E R — R TR
BEFNZE -

B

°* MEABRESRMERMKE?
SRt J.P. Morgan Broking (Hong Kong) Limited
ik FETEET 8 SREFTRE 23-29 #
T EEUEE +852 2800 7878

FUBRTEHE 2T S M EE B EEZ A GHE - H AT ARIBEAE] > AR5 SR A E 7 e R M
A o BTN AT b SCF A B s SR A B B R F i R AR R (E

° EERHECNBRESRRBNSA? FUBSRIER 10 8RR - MR ERERR AR AR5 Sk L -
e BAERLEZENSEAZEE : 20 @EEW
* RHERBEMERVFRERE : 20 FEHEH(
* #HAEBRBERTMAEERMETRETRHEMNESE?
SUBEREEE TEN PR ERMOUEE - REENEE
(@) Eh gtz vl | SE o
() ARG HEE B SRR E Ly e BRI IV E L
(i) FAMAREE S TTB E A Fike B (AU ) BB ACFTE E IR M H AR
(v)  EREGEREMREE RS
V) EARHEEAVIIRE SN E SR E E IR SR A EHE SRS SfE BUK-FRE MR AR A R R e
ffii :

i)  EIEEARE A U ZORENHEI T - T o SRR BRI E A - BT MEE RS S
E| L ZE NSE A S (R A YRR I E rT T RS SRy A-AeeE

(i) B IS S PRI LS MY (R R o EERUE B R e R B AV RE T 2 A
(vill)  ERESE T S AR P B E  (EAS B8h K s i /K 1 - R R B B B PR o SRS ek A

BWEETT ¢ 5
(ix)  FEFREEIVEERE MR 0.01 T - MR E AL E N NefURRE - BERRMEE AREH
g -

ARE R RS RERTEERT EERRHE P Ek > BTERE " TERRRE ) —6 T ZgmsiiaE
FEAMR o2 -

BETHMENEE—SER?

* ARERNER
FET N AR TR AR B 4TS www. hsi.com. hk LIRS A RIHESIIER -

*  ARRERTEAMIERENER
B TN BIE RS FrdEnh  hitp://www.hkex.com.hik/products/securities/callable-bull-bear-contracts?sc_lang=zh-hk  SFAMHIAEE
http:/fwww.jpmwarrants.com.hk SIHHSH BAA-AERSHYEORE M 205 Frt A= RES AT as tH B (R TR -

* AEREMREMEFRANEY
AT IES BIASIE T AR R MHIE R AR SRR ) —8 - BTN RBISE hup://wwwijpmwarrants.com.hk LIHUSH B
TIRER AR — e A EE R -
ﬁ‘ﬁ’:"ﬂ‘ii FEELA BRI eV IR - LIS iR — AR - F SR R L — &
< BT B S e R R RET AT - F FESTEIEREE ’§f5$fﬁ¥$§ E
&'@’ J 1 LIERE RS R Re N




G EREAMLEERRIKE?

* XZERRBE
BRR BRI E TR SIS > BEACHTUCL 0.005% HYAC 58 - Madss MR EBEEZ B G R 0.0027% KI5
% o ZEERA P EEEIREEES R > hEEST AT - BT E U E S E S -

* fIEER
RN AR HERA TR A - TEEE AR 3 4 R HIE [ SRR F A% kA HEsE SO B T (04 BRaS AT A 42 BTRiT
HUETE RS (B EMRIRERK) - (EMTEE AR B FERE E S EIHIR E (T R R A R0 (REITE )
R - fEE TR ER B E BN B AR SR (RERIME ) FREERTTEE A > A HEMRIR - B
fFEW > AR SR EEAAEEE (BIEAREE) S EMTTEHEEM -

* ENTER
AE AR SR AT aeE (EFEAREE) B RS AHEMENTER -

R T RESRER » (TS S ReA R ek D R8T B9 2 F s AP iR A RESS VIR B RE

HRREREZER AR EE?

BEIVREE R AEBTRER (((EA) AIRAFE (HR PRSI R ERA AN IARESCHIRERGE (R - 1M
Rt aRE s N EAGE S o BT Al HR P HYSCURR TR IR PN A AR SR MR TR R A& H
LFRFA ARIREZZ O > BT 2P P R A AR o B T RR R T LA AR sR e, B0 T B SKACOATAEE - 1B Ry
R A HRRGHY B 2 RE 2 ARG

A& BB AREAIRREN IR R & L ARE?

ERAEETES (BRERRNEBEEERE VST - Ess bsEEE) - RMTARERERFIEEHIREURAIN - 2800 -
HAM R LR B B R S R A AR AT FRRUR AL -

e () RARES R ERIMVE TH IS FRERB S A GARA T AT - 50 () RIAEEHEF M SRR
FREEHV I PR A SRS U E T > RIERMTAHE R4 AR REEE » FEBEIE N T FPIEMHIROE (AR B R RIS
P EREAE MR S R E ARSI Z PP EERA - ARG AR R MR eies - 2R -

AR S PR EAIEEN - 2R S K 11 - ZESFTREHE THREFAmPE - ME TRGFEZE% -

HRREEMIRINA R

(PR BAE F A R R8> AIFRERE RN 203 H AR B B e B B B BT - s Ao FIE B EERIL - (R SR e AT
B SNSRI TER M - IR MR TAVRTAE IR -

s st B - AR eI FAUE > TiFRFA VARG EE (WF) (EIRRERTTEEM) -

PR BNGE R O DGR AR EEETRER (REA) ARAE (FERFEEEHESRRAAN) N —SHERFEREERK
FIHFEA AR e R (RERMmE) (EIBRMEMTEEM (WF) ) KEEIIHE  AMEEERPRERE (REA) ARS
B GHRZ AR IR TR VAR (R > HEtE ) 1UREZ P OIS T REE RS G &G R F O RERE) - M
AR TR (R - BRtE ) DIHERRIEREE SN FIHIG AV SRS (RIELNE) (UH) BEFEA
R TR M RVARECATEAIAYE O » AP — 48R0 E P R SR 2B BT RAEE (RELL) AIRAEINRC > BIE F RS E 4k
FE THIEEAD (e H > HatE ) e B MR MR GEI AR - SOEBEIRZ MK - St (ki s - B N IR MR
FER -

SR N AR 2 H R > RGBS AR EE SN PR B AR (WF) - MRFUNRERERZ HEE
hRER AR - AR PR - 2 Z40R1 3(F) -




BT ol E AR ER A4 AR RYMERA S H?

EEFPHH L UNARRPE (27N ~ 2 H RBERIN) By —fESEEF Y J.P. Morgan Securities (Asia Pacific) Limited
HyMERpE (Mhb A& IR TaaE T 8 ST RJE 23-29 #) &R ¢

o X LW (ORIFEFETSCRBPSURA) - EkE

L INg s
FMIOVHEA LS
HEA R 2020 42 4 A 29 HIVHEHEcE ( TS—HTHEXHE , )
H iR 2020 £ 9 A 4 HAUwieiE it ( T8ZHHTmEXH | )
HEH R 2020 429 H 30 HIVFi e @ o ( T RS=0HTHREXHE, ) ;

*  HRAMEY 2019 FEEERR - EPECAHMEE 2019 £ 12 A 31 HIEFRZ W BHRE

o RMAVIECRAELE 2019 £ 12 7 31 HibHIEHI SRR - BN 2019 £ 2018 ££ 12 7 31 HVGHEERBERNIEEZ
2019 4 12 7 31 HIE={EFESFAEM S HIAIERE - HEBEE - GolaaRRSRER

*  KMHEMRANVREFZ-FFEEHVHRER (WFH) -
*  TefAvEEMbpkIrEeE

*  RMEVIER ARVAHERANA R 2R

*  HHR 202044 H 2 HIOEGRE ( THEER, D

*  FRIHIZELEN Mazars Accountants N.V. [ EAE S — (7l FEHEE ST P ISECRL 2T AEEE 2019 48 12 7 31 HURFREZ I
HeRH A S Z R

o FRMIHIELR ABYRZELHT PricewaterhouseCoopers LLP [RIFEAEAA LS sk HmtiEOr A Y 2019 - & ORIV B aeRnyaa i
P

o HRBHETAREEENHEAR 2010 £ 5 B 3 HAYKEST MEET B (RIHEHEETERERT)
B ESC BTNl E AL S T EE S 4NE www. hkexnews. hk DL R AN B8NS hitp://www,jpmwarrants.com.hk & -

The Listing Documents are also available on the website of the HKEX at www. hkexnews. hk and our website at http.//www.jpmwarrants.com. hk.

HERERLEHANEEETEAEER?

AAEREA PTRERY BT H AT TEE - fE BT e R M mT e A St E A= B R E Eh HATE T E M aaaE s - &
P B B AT EB ATz FEE - AR SR B st -

REBERERER EMXHEARERE?

FRMIHI R SR B AT IE SR N ( T AREBET , ) C3 HAGREIEEEE - FERE TR R N EERAIY_EisScE
HRELITAIRS 2020 42 4 [ 14 H e 2020 422 H 25 HE AV e - /805 [T - A2 80EmrsRst i 1R Rl AR MIAy L
SRR - A B A TP SR MR E A ER R B A SRRy - IR (ESm I OETHLE ) SO st A\ RoiE
HATEBAUL MR A BT AR -

RIESRTTHARE

RIPMTEE R 2020 4 3 7 23 HBBISRE « RS TAAEE o SRR ARTER G 2015 4 12 A 8 HRGIA
% S TR -

¥ E PR

FREBNM A GRS 1933 FREERE (KE:T) ( TEFE ) Bid SULIEEMI A SRS AR R E -
HE -~ RISERE > SAgEERERAL CERREFE) RUHRRB AN RS E - HE - AREE -

S8 R AR TR Z PRIV L SC R E E RT3 B TRFIFTAR IR -

RERESR
FRARTESN - AR B B A ARIFTER SR - AR MIAVEAR LSO EMEER - AU R -




ARAEENER

L T RSB S R LA BRSNS SRR STEN « BTN E RN I SRR
HRTEERE  BE  2E  RORSERTELEAEY - ERAOSEFETTEER  BRE SRR EEEY -

HEEEHEEREA?

EHARBARAE - B EERENER LER > MIEBEREAMEERTARA AN EEIE A -

Yn{a 2% ¥ BUKFE?

FERUKCE T4 FE BEm BB http://www.hsi.com.hk HIHEE K HAEEHIEERT 864 » R T HERRAE A T HURR SRS DIIS 20 &Y -

EHRERNA

R HEAEBAR A ERBEA RIS AR A SHRE RO M R R - BBV A HEAENRE AR A H
A - BASREARA T REAERREAIRA ST EERT AR T Bm ) ARG Y EEERMERATNEEE
AMRBAERATEAQEMEL - ERNEAEARETEMALRE - BRRRROBBREFENEAEME 7 BRNENAYE
RN ; HiEHEH - ERSREESZHBESHFENSEMNERY ; HGi)ETALEER - ERISESSNEER
REMTABRMAUMENER - BEFEMTOEEREMNENRUNBSEMDRE - BIRANER - HAEERAERRAE 0TFER ek
BB R R B B AR AR AT - B RS R B Ae B RS - /A F @A - EERAEFRF ISR N - W6 RT
AMERMEHERNERR / HBE - HG()EERHARATEERHPHIEMRE - BF - KRENIER - Wi ERTE AR
RHLARGEERNEAENNKLE 8K - KR - HRIFTE ;| AivnEOEL - EmNBEANEOEMESERNAL
B L REMEENEEZZNEAEENEMEBEL - EERHARATNEEENRBEBRATD— U AR BEOEEIEEE
- MEM&L - fFrA AsEmEMmEEERA AL > SR g E S U EMP X EERBARATER / RELEBMRHEERAT
RESR - FASURERR o L (EAKE - BA A ST HM EEE R A LERE AR EEHNAE - M EREEL
EEARASERELEENRBARAE - BRfrst  ARBRBEHLAEREMEL - FA S N LEEAIFEARIR A 2
EABRRB AR B Z HEEEIEHE SR G I ERIECMEGEL FR %

10



TERBER

R T EI AT EA B SR R N R — OFRE DL T EHERNER - PN R R AL A —E k& AR A R FT
AR - BN A R SR - R N ERCR LB E R -

RIEHEREER
ARG DA B API A DR AL ) B A S T
A -

FERR

LR MBS AFARSS - B 2 s R R MRS R AT IR AT
HoAth A EHIER - fERPHEIE EEORERE TR e
T THYRAE - BERMAECR A (REORAE BT T E e MIEY
PERIE THYEAE » AR SnE BB ana » BT N E ] DR
ERAREHEA EEA S (R R > Halgei Ay =maRE+
AESEHYEL (B = B ECHIRMUIA) - MRIBFAEERIERK - BT
ESEEE SC TN SRR =L bR RBIp AR e e R D VAR e R D]
FER -

GRRETFRABIEERER

B ARG REARIRIRRTRS - fRBUK PAVESE S e S AR
AR (E RS HPR A -

ARIFIEEE - AHREEAVEIIATR > AREH S A S [ SR
PRSI H I - FERSRAYIEIL T > ARG 2 R
WL BEIHIR G I(EE - A MRHBRFTARE - aeE
G REEAYE TR A AT I E VR BB % -
HARETIREEINED

AREREHI RS TR T R ATk o B IR R AP AR R (4
. (HPERE) THIRE :

()RR MAT KT LR KT

(i) 5= ol B[] = ) T 1 5

(i) A= o S (o] P IRr TR R (B () (] RESE
& ;

(iv)  SIIYTRT R BRI ] 5

(V) PRI R L A SR SR AT AT A7 ) T A S 2 IR A
ks

(Vi) BRI B 3 B S A A T A

(viD) R RERE PR

(Vi) 35 468 B B AFLAK) 7T RE B 4 5

(ix) ML HEA (BIFATEEA (f) ) 5 &
() AT NI RIS 2R

AHEE I B E ARV IS BUK PR EIHTT - fE M TIE R
291 B B R B N AR R TS S 4oy ERR - I
RIS &4 R AR B T RE S AR -

BHIE - ETEFIE - EREAREKFRABLEKER -
SRRENRZERBERKE - FRENRZEREHRUME
- BEECRHEREUKFMEE RIS - EUEERT - 158
KEHNEHEHNTENSRENERLEERES -

EREEFBECEHE - BTURRRETHEZEHNRE -

FSEEKPE  AREE R RS (T T st EISEAE 5 R
FTHRE] 5 SYERRTERATIRIRSN ) o B E ] Y S A SR I
[EFEARH EFARE - BIEEBUK P HARRGE - NS4 5R b
[ SR ELL AR A G BTN 5 X5 - HILRE
FHARGR/KEGRMER] - feaEsi@ i SR sa b SR
WHGRIEREE - MEARH S REREE -

BHEEEATSAR T RHE
SR B 5 BT - HERI DA N R R 5% E R
b

() B A R A S 2 AT B A e s R e
P (PIAIEE SEERATE R K R 28D 5 =4

(1) FA eSS PR S A RS = D7 SO (AR 513
HRERSER -

T HA B AL i i E el A R s [ 2R 0 - MR B e 20 7R
NS A SR HIE [ B E 0B RABEC AT 5 H B AT (B
FERETRIRER ) (IR 3097 Sl S AT A e 5 T BHAY HAt
PRAEAPIZERL

FEOEIESCT - P ey sedg ol Sl - FrawEUHey
g (AR RBEER MiATAREIREHIRER S -

N3N L EE S

FEsE SRt R B - TN UIE TN P RIS
LM - SR TR - SRETE SRR A M R
AR BRI RS AT B MR LA S MY ELM PR ZR T R
i e

MEIELEH RS EER

- S B e i PN o e a AR RS
fi AL RsahE R R e S ( TEERS ) ) skl
BT H AR ( TRRIBREG RS EER )
QEARIERNIRN HESSZEE: Hill B E gt SR G NS
AP AERE ~ BhOR ~ HHSBEGEERR) SRBL A B I 5252 SEHEHIE
ELPE ~ AKE ~ BBk - fETRE ~ KK ~ RS - RS AL
BRRBEEREAEETEE (MREERESY - fE (&
FREAIRNER ) SREF AL AR AR M A RS |
BUE T ERE RSB - BRACHT B B B G T AT Rk
ERIE R

11



HA B APIE g . EIREAS STR 3 2E SR i [ S T S T
R e/ BERFIE BRI G ERE AT S TR A
NPl e G S | EIE U R SRR L ZCHYETEE NS
B AR R LIRSSk -

B AR E

FARREHTE T EIRE R R ia 2B /KPR T (/KPR
B IIEEREH DAV ERA B SRAREE - ARG EANGE
SERRAFIAAS: T B — 8 - ARESRAE AR
SN GHEE & AR AR BT T - BRI
fRIZ—IHEEL R PINRIMEE - BIEEARPITEAF -
AR AR TR AR ~ BB LTSS A TR
Fele S KM AT OREE R -

REREEEAEENRESHE

s satE B HREMTRERMEE (0F) K EEaERRt
RERSHIRIER E A - &3 A ombillE E ST > REEERRK
BRI & SR -

HMaYE iP5

HA TR A R T ARG e B A BRF S8 THY HLfh
i CEETTHVAC 5 e B S B B S B R UK S AT RE A
SR -

FrAlE - ETEBAVER B/K- PRI KPR - BTt o T
HF TR G BEFEBUK TR BT (RS e ) > 4
15 B AR HIE [ -

A SRHIE AT FAPISERAMIHYA B &7 ATt R A B {E
G Iy AR B L DI A B ARSI X 5 P E -
B SRHIE B - BISERPIHY AR T R AR AT
LSRR EIE SPL R it st il {EIE st SRS SR E 4=
FETREUKY > TSRS R E (SR -

R FEIE
FERTA HAMNZIHEEELT - FEREHIEEA ATRERER
AR © [RIIE - AFHEEEA M R R R E BT -

_BHSREETRERR

s BRI TR R AR — T2 E - I - AREsE
HY &R R A RE AR - AR D o P R
DU RIHARTSE R A REsE R (B -

AEsAE NEE > FUBEERRME R T ELR I H R U E
HYRE(E R o B R i & - BEEE B 0t it %
RS E - HHERETEENREREZ AL - §
i

() rimERRAE AR E A B ey ER e EEn
H—rKF

(il) e R PR A AR B SR — K
T R/R

(i) 7t 286 i 7 2 T S PO T R R o 2 R R H— oK

FERSEERAEEA ISR

B E A B FAE TR IR E AR B ECREE A B > Tl
HERMET R ERBEORAE M TE BTSRRI A E
FEEUKF -

FE AR A7 BRI S A2 5 I 2 e FE B K
FEBER N FTRE e B — B BRI BT &
sz AKF -

BLREARMNEE

EREETHM (EEARNIEEEIEERHANEDT - &
B EETRIEED o TR FERSAVIRFOR AR - 28
> PR ER R B B BB R A AR PRRU 4
HIl o AEfRTER R B R A T R e s & A HEsE (B (B S
ARG E - AR - S5 2RIAHA S -

OJEEIR B

AT () BRUE BRI T REEH THYR
(EEGA EASA UIE AT > B (i) RUEHEE R F TS
R ARSIV T L PR S AAECR VI E AT - AR
TR IEAFEEES - FEBLTEI T > FMIETHIZE (R # R
FREEHI AP ERE IR MR ERHE AR 2 R a
BIRAS > TR BERCHECE AR (R T VRIS - EE TR
BE - AR R EAVRERIRYES - SH2EMAT 1T -

HAREMNRERIENTEREE ZHEER =

AAERE TR R LB T (R B R (B (H S B I VR 45
Hes (KYORRTTHEEM (WF) ) ZEFERE - Bl
G A AR T T AR (ke g R AR

=R

BAT e AR o 2 =) Rt s 2 S PP SR S AR 3R R A R
17~ 48460 ~ B EHE - 18 R HAMUES) > W HAREERAA
BRfEBAVE &R > SRS ARG B E - %%
ThEN ~ B B TS SO R B B R R g5
B T AR R R T AR N 2 28 - BT
ERFTZEER > oGRS B AV RTHIEI T
Tlg&bi e S R BT TEE)

R HE G ERET - BRIV A = RS A
HEMEA G BRI PRI TS > AT RERETEEEk
ARPTAE TR —THR SR 5 - LB G e B T
Az -

12



i MBS HER

AAEE AR SR TR ST > W RERARGENFTA - BT
RN G IERGEES - i FEIRIE RN & aC ATARSEHY
SR o [ MR- AEREAIRE 2 Y JSaE R & S AR BR (B (E K
FAEISARF E(T R IR A4S Rl (KRR T B A (F) ) /Y
R 2 LGSR RS AIFTAIR - PTG R AR TSRS
(= CanER) HERSERFTE ) KA T HERHHIGER
o (E R T AREEHIRE A - B T BTk MIriE
PRACER(E T RS EURER - RRIER T 1E R R RRE &Y
FER] > P RS fRrsefa] MAVAEAS (e (AR ) HE Rz
sEEA) ERM TERHUTED - R TR (W@ HE
PEEEIRERTE A

() REEFRIERE TR R TS |
(i) JESMER 5 2
(i) Reef@ITHESE

RUFET TR AR AE R P PIPE H F R AURER AT > ARG RE T BLFE) N HYAE
G0 BRI B N RIS BRI TE) » DAL R T
AREEHVRELS - B NEPRAGL S AR PPl SO B FIEE - Ity
TR - AR DB > BT BRI AEE
H o

ETARESE EHXHERRERENE—ER
BRI R EIE THHRE B - MBOIR B E R -
E AR EHE RIS R Ry R MBI & =] i
A-HEsE SR EUA N T B S 4UREE -

T FFEERRAIER AT
HAT R ATHHE IR AL ER PP IS SRRy Bz A F] -

ERIEE ( EERS ) 176

SRR RERED KRB (FEEFSE 628 ) (T FIRO
3 ) FR 2016 £ 6 AIEGEBILEAG @S - FIRO (F8H -5
192 iR 555 15 #5510 S EfBRAN ) EF 2017 47 5 7 HREAR -

FIRO E1E Ryt 1L — (85 i EABSH] - DU 5 RS
HEBSREAEENAROEE (EFEESETTE R SRR
BE) FTRERVER - FIRO ETEMRAERL EWHIE FiR e B aRL
P BN DR - DURAEEITIRER - FErT (IR S A A
TTEE AT - BARIMS > FHIHERT LRI S AT 1%
T AR EREIESRER TS - DREEREANEE
FRFUSCHI AT 5 M R RS MERE R A B A5 (B (AT (KA
(BIENEry ) - EE{EAR RS IR A R AT 5 R b S
SER oy A RHETT R - SR RE B ) B R i 2 -

1T AL FIRO MESEIE - 240 > (FRAZEASMEHER
HUETIRETHERS - JE(RAZHZ FIRO HIE R&IH - BRIEER
HERIRE FIRO HHERATTHEEFEEREIR > & H4as
SEHYEESREANFIZE - MR T TRESR A e A REFAE
SEHTEY (D B B EYC IR (W) -

13



ARRMREFNERANERER

WA RS T AR IMIHHER NI TEE R

14



817 EEA
J.P. Morgan Structured Products B.V. JPMorgan Chase Bank, National Association
Luna ArenA 383 Madison Avenue
Herikerbergweg 238 New York, New York 10179

1101 CM Amsterdam United States of America
The Netherlands
PN
J.P. Morgan Securities plc J.P. Morgan Securities (Asia Pacific) Limited
25 Bank Street T
Canary Wharf

London E14 5JP ‘ TEE T 8 5f
England EITRIE 23-29 1%

MBERME
J.P. Morgan Broking (Hong Kong) Limited
&
TEES 8 5
HWFTRIE 23-29 1#

RERR

BT ARERANERER
(FHEEE)

AR AT
i
aiE
EfERET 1557
BEES
HELFTRE
13 1#

RIEA

J.P. Morgan Securities (Asia Pacific) Limited
Ei
a8 5t
FFTRE 23-29 1

T ARV BAET ERARZEER
Mazars Accountants N.V. PricewaterhouseCoopers LLP
Wilhelmina Tower GESRVA A VT
Delflandlaan 1 300 Madison Avenue
1007 JG, Amsterdam New York, New York 10017
The Netherlands

United States of America



