20196 H11 H

TR REERFTAIRAT ( "EERBH ) - BEBAKSAARAE ( TBEAT ) ) REEPRERAIRA FEASIN
WEMARE » B HAEREM SRR SRR » WM Gl A S 2B s o 73 P 2 e AR BRI R
WS (B EHRIRKIE(EMEE -

AT ER IR E B S X S PR RAFREE S EiRAT O TRAT, D M > SERIVARHRM BRI IHHER AN RTER |
BT BAIHIE R AT A S B RDRIE 2R T « BMTRBMIHER AL — UGB ERR - SRR E - A5
P EORHE & B T T ST i - VARSI SRR - BCIREIR(E TSI » 8 LA S (B L Fr - e PR A AR R -

ASIHERSS > WA TERAT AU - I E SEE i R B s B -

VAR RV » AR BRI EFETE - REFEHALIR » PRENERTSIR IS - FFEARGEAFTERE - K
it - AEEEEEREAE TS - WNEF A AIFAREEA LW (BERRE T30 KA A-RT AR EEE
FE  WARE  ESREEER -

RRRREEERTT (FRBTTA) MIEEMEM AL KB SORE - BABRKERMIRR AT FMEREMA LA — RS
FENRE  WERMIEHR - S FRSERMIRBRFNRRANA MRS RE CXEREEEENEERIN BARSMA
° M MRS > BT EABERFIARMERANGE » REBAIRE - B T EHE BRI M H A L3 (MR
° EBMENEERREETRMANFIREH THEE - SBMRARAEDEERRREBETENERE THRE - AIETY
R AU A A RRES AT Bk S HR IR (W0E) -

RS REME

TR T B HRRE YA A A
)4
e BT

e
J.PMorgan

217 A J.P. Morgan Structured Products B.V.
R TR AT AR 2 &)

BT RH

¥R A : JPMorgan Chase Bank, National Association
(FRIESEFIER S B L A e H B R AR T %)

FEORIE B AT eI OR

£ A J.P. Morgan Securities plc J J.P. Morgan Securities (Asia Pacific) Limited



FEERRK

MEREER S (W
)

K11 — 25 -

Qi ZKSP — AR ) x —F HE B x a4

K11jg5— 2 5FER -

PR

T — YK ) x —F B B X fEEBE R4

PR

ERES SRR 58287 58471 58476 58479 58480
TR REERLHESE (9707 9716 9742 9707 9709
SRR 200,000,000 200,000,000 200,000,000 200,000,000 200,000,000
BESS BESS" BESS" DESS 4k
o, R B ARE PR RE BB R BB RE (B AR
] =5 E=5 E=5 P 7=
R ST fFL A P fFLE P frLE P fFLE P
EEEn 10000 [}F-#ES  [10000 (37°fki (10,000 (3Z°FEaE (10,000 [3/FAERG 10,000 [ 7-Aka
ShFRRNETE 0250 b 0.250 St 0.250 S 0.250 8¢ 0.250 &7t
SRR M H #9%(0.2300 T 0.2000 #7T 0.1900 #7T 0.1800 7T 0.2200 #&7T
SRR
AR A AR T
{TEKE 27,148 27,100 26,958 26,900 27,928
W [ 7K 2 27,048 27,200 27,058 27,000 27,828
S B X S 1 2 5 I S

K

GEONERENGERSE
HRad, )’

A RYIFTHE IR H AVFTE B (R E AR R S ORGSR E (T HEE

EEZAT (ERNRS A
FIA-HER )

RS A ATAIR

AT

EB ARG 1.00 7T 1.00 5T 1.00 5T 1.00 5T 1.00 5T
BB 10,000 10,000 10,000 10,000 10,000

EHH (ERRSRIIE
AR

2019426 H 10 H

BTH CERR&ZRSI4
AR )

201946 H 14 H

ERHE (BRRSAS]
AR

201946 H 17 H

BB CEARER
FIA-RER)

201946 H 17 H

B TG

by

FTEUK: x BbbEE x n / 365 x FERE 8

HERA =
Lrefro

pil

M

() Tn, REETESERHE BARE - Tn, BHENH (BEZE) 2REREWIHANCSH (BEZE) WHEG &
HBIEHREN ARSI E - sERASCI T ERERRZ 6 - PR > BEEERE 21.94% (REa5 (U5 58287 M=) -~ 3.01%

(i)

73

(iR SBATL 1) - 2829 (BLE%UHE SBATO T2 ) - 2.74% (RLAEEAH (XL 56470 T ) % 13.85% (k%L 58480 172 -

B EEER BATARAE (BHEEASRZEAN) WEERERRIHE S48 012 R BAERIH &I &M (BARIHEST) #iE - |
HAVAREE S T2 (IR0 2(C) #e—2P3Fil) RESRHE (S {E H IR -




RS SR 58287 58471 58476 58479 58480
{2 E B 3 2019 4510 A 30 H [2021 411 H 29 H [2021 411 529 H [20214E11 A 29 H [2019 4512 A 30 H
FIHAE3 2019 410 H 30 H [2021 4F 11 H 29 H (2021 4£ 11 H 29 H [2021 411 H 29 H [2019 412 H 30 H

GERE CERRERI4

(D)5 HIE R B GEGRE - 2R @FIHH © R (ORBARAEEW T KPFER (DEdRE BEE) &S

GEEEY) —{EPRERASERE (RIFIMNE)

EHEEW T BT BT T BT
i 10.79 {5 11.03 {5 11.03 {5 11.03 {5 11.03 f
e LR 10.79 {5 11.03 {5 11.03 {5 11.03 {5 11.03 f&
e 8.59% 7.33% 6.81% 6.60% 7.80%

* ez H AL AR U (i S 4N E B AT AR A E] (BEREEASZRA) FHIZH - UM S SN E B B A AE RS
A (BCHEEASZRA) FZH -

* RBEB AR AN ATRE I EBUR B 3 H A v B A SRS T A SR I I R - 88T AT RECE IR EIRY B -




ERER
FRER R RITAE TR EHESHIEESR - FRIRM T 2 TR KRR AEERTP R - TRITIZEREMESE -

B TR EA AR A BRI R 42
AL ABLEAM 2019 £ 4 H 8 H FISHTEA LS/

( TEAEmXM ) EHEEMEEATHHT) (S " Emx
&, ) —HFBEEE - THRRMWVEAR B sk " BedER
FEBTIE AR AT RR R AT, C TEHRAT ) 6 - ASE

(BERMITEA Bk "R, —ERATIA & 4R
—OFBIRERE ) PYASCHE B R AETE - B T RE(F4HRTRE LS f
FraEv RN R - B NMERAERE A ARREAT » JRE RER Y
MABGIRIU AR HAR - TFIARE MR Mefie & - B ME
REFARRE AR E IR ST R TR AR -

ARG R B A ETIRIREETT?

BT HEETH FAVR L HBMIAHECR ASRIPR(E R A AT REl
FEMR - EEHME D E AR BTN FERSTH THYR(E
o BAMITHER AN EREBCRREET T E R PRI -
SUIRE T 8 7] DASE T A SRR MIHIHE TR N AR IT EHE A B (2
B - AR T - BT AT RE SR AU B A BR R AREHT B (B

HRFEWCRIR (A0F) -

BRI AR BRI EE?
HAHTHECR AR B AT R EBS S ERrR T

AT
B S H IR AT
AT

P ARTEFR
Aa2 (FREfEE)
A+ (FREREZ)

STAR S — A& [ ELE AR A EIUREE - (EREAL R IRVIE
RAHIEEET - B A e L s IR AR (E E574K
BEEOIEEA ~ HENFA4RRENHFERR

NEIE B ATREN R LI B ERIR R - BlanismF
WA KSR A S E HRE ST

=S ERRARDFNEERE - BFIHIERAHEL HAYE
ERPREH2E - WERMEER NG SRR -
AREREHYEE AT RE A TR

15 PR IR RERE R A B BUR IRAHE A, K

WEAIHIER AR E EE R TS ERPaR T RE S -

S SR AT, -

R A T R TR R S S e 5 PR
HE s B T K I - MR AT A B
FFHIZE » DR U AR P (R A IS4 B PR S
BRr Lk -

BT ASBRMEERAR T ZHAISE L5A L3 PRATHEIEE
EREERERRRISE15A 13Q) AT EITE S SN R BB
ZEEHE?

HATA AR AEE15A.13(2) SRR AIIEE 15A. 13 R) FRAT I 2 (EAAT 1%
ERE - BMERARZEESMEHE R ENFIEIRT
 [FIRFHEARIR S ARE: (RLFEEIZERTT/%(National Bank
Act)) &HRISZHAE RV SR T L -

BT ASBRMEERAR TS R AETERA?

PR B AFEEESD - B3 T AR MIEHE R AN Z B B
15 > BT ARBMER AT RIRL ARSI TIN S - W
[ R T S B R HY (R (T REABE R R

BATEEMRIER AN BOIR T B _E 8 B R S EARA
BEE?

BERFIEEFIERA RELTE) &Il (ClapfEs
) FEseC B Bk QLA > eI MIriEtr NAYRA
BRI R REE ST S - GHRMETAS R
EBERMAHER BT HAE R ERVRE A R 81
BRI -



BE LR

FHEEE IR T T AR L Emn - ARERE/E [ IEH ARG &R - B T EE S AR TR ET
FEE o [ FEAERE IREHT » BRI THER P8R AT - AR LT -

ARG

o IEEFRRE?

B REUH R AR THIEHEHRBITR BRI TR -

ARREAYAC S (B I A DU W B (B S B S oK Py 2 ) -

EAPT A SRR RERSIRIL » “FEESE ] Rl MR BMRAR B, - AR > TRATREfR A MHYTER -

438 Ryt Ry M RR TR B /K-S BRI _ET I & T % -

FESE Ryab AR TR B /KPR R ERSE A RO N BRI E B A

ARG (Y

RS Ry LS B s VBRSO R AR ENCIRS Ao R (TS T ammlEEd, ) AVET > R
RS P EHA H A T{E -

Bl Tl

fi PR SN SR B 5 H AR R /KPR BUERY Gt— RSN S ) RENSER (i— RIS )
JEEI KPR - BEs A s [l o -

Bz hBsRn I 2R RFI AR SH (EFEEEWAH) 1k - "XXEH | fEIATENRHIER L SRR 1AL
GHHETH T -

FESE A SRR R BRI T > FARREHY A S IS > T BRAHA BTk T alsR fE [ Ay VBRI - A aesEieg
b A SRR AR RS SR B RO G HOY - B SRR SCRR - IR EARR S ) 5 ()5t
SRR BRSNS AR - TR T SRS HIE 0| SRR 4 B BB TR AR 5 - R (D) Z05R I (el ==
FABA A B s i (B B, (AIEH ) S84 - AT YA BRI Bz pi - F B 5 B AT I AR B SR iR B
FIRERIIAT S MAZIR AT A R AR E AT A B R AEET -

A SR O BRI G 2 SRR BRI A RR F B K P IR e -
HerEENE

AAEsE RREE > BIHEBEEICEFARIPTH/KE © R EsafIE RS T - FFA A RWETE & " RIEREE ) (vEE
FOH (EHIRRERATEREE R CERE T TR AME A U | o8 ToEEM ) ) -

PERE ERARIE —TH 2 BB B0 34 A2 R b (o IR S SR B b T — (BB (B dlifl 2(C) Frafill 7 LUER ) Y
REIREAE Gh—2FIEENS ) SiEasiREKr (Bi—2SaEmS) AEER -

GTEHEHUEMNTREREE (AF) HETEDT -

PRI

CRABASBORY - TR ) x —FHE B x H8E S
PREX

B—RSEE & -

(TR e UK P) x —FHE BT x 58 ER S
PR




o
TRSIBUKTE | Rt ST -SSR HR R B R R RO

" ERETEBUKT )RR RV IREE S o SRR R O E R E N ARSI OR

" REIEIEAAAER ) S A RtE IR (EEER) Bt 2IRRCCEATHY T (85 2R B4 R AR - 5ol
fEEMER (FZAIRIFTELD) © &

"REKE ) fe R AR AR RO Y
ERGEEASRERERTERR (0F) - B TRHEAE THIERE -
21Ul
fis P = S e S 2R SRR [ S5 - R ARG B H 4%k

T A S P TEEACY - RIARRER R BT BT - MiFrA AR S HMEITT A - WK PSR T K 2]
SRR RS - PSR BRI TEKS » P MRHRARE P8I A & -

UL ZKSHARRA TR RUAESE R EIMIRE BB TEE - TofeA AR A HERATEEEAD - WitiZAK-PRUEH TR - #]
SR USRS © UL TSP B I TEEKY - P NRHBR R MR BRSEAVAT A 1A -

EETHAARER - FrA AR _ESOPRAREO AR &y " eGSR ESER | APRESRUR (KRR TEE A
CEFR T T AR AL E R e ) 06 TITHEER, —B) ) - HREERSERENBERTERM (1
A) o BTHHERE TREESRARE -

R TR BRI B R AT S A ARE?

ATLL o B R A A AR T L R EE - PR E L — VIR R PR LA A ARSEAE A R EGEF R AU SR (1 R
EERS ) - TERSARIG EHHCEER T A ST - i B EERHIHATR S H i (BEERMH) - BT
R ATE B AR - MR SR ARSI A HALRE 7 S £ -

R T E B (SUHSERATE) B - E BT RRE - B A R G R R T (B S A
BE TR -

BRI ACE KR AR AR B E R AR LY c 2R TREE 6 -

=

B T EE IR R
AHEEHY RS R R TR MR E SIS DR -

WP LR ZR T E A ARRE I EAR Y
B R RS AR (EAS — A P AHRA fE B (BNEBRAREEHESARHE ) AVKPIE » 281 > I ResE BB A U B
B2 ZHNREE - L

- RERREHIITEEACE RSB[R

- ASRHIE R TREME

- SRAESRHIE A R ER (E AV AT RE R

- EIHIRTRIEREFE

- R R A R B AT R R TR S TR B A ST TR
- BUSHARNIESORUEE

- REEEMVELK

- HedEReREAREEE

- BMWAERI SR K

- BT ARKPIAHERARIEE -

EZA P ARSEAY B W DU I EE R R RO PRI E) - BARARSEAVERES R —EBHEBUCFRYEBIGT Rl E
BRE/KPREATIEE KPS - ARy B A T RE A S s BUK- P E7F (A=) T CitAssEn =) -




R AREHI R

PN ARTREASIE T EERRR R 6 DURIRPIEA LSOy bR 2R - BN (R A E R TE — G5 R AT
ARFERE -

Dikih-
o AUBREEESRFERMEHRE?

B EEftE - J.P. Morgan Broking (Hong Kong) Limited
Hik HETERET 8 SR T AE 25 1%
B +852 2800 7878

FUBRTEHE T S MR E B REZ R GHE - HART ANAIREAE > IR R A E T e (R Mry A
A o PN AT B SCP A B S SR A B B AU R F i ORI i (E -

o TBERHERNERERRERSA? FUBRRACERT 10 8N EEGRE - MR ERERN AR IR SikE £
o EAHEENEZENEAZEE 20 (EEf
o RETERNE/VFEEHE - 20 FHEHERQ
o HEMEEN TREERMAENERTRICUER
FUEERMEES TR MILERERAUEE - ZERIERE

() SRR
(i) D55 A L AF A S BT T i KB S T T4 8

(i) BRI EESRUCT B S0 B (AVEFR ) SRS M E T A

(V) BRI AC 5

(v) B RS £ 240 B8 L TSI - SIS PR T AR A A S A

(vi) ENfREAAERE A U ZRIEENE T - AEER T - S EREEHEER M EAS - TSR MBIEHE A 5 2
ZENRAHEA S RA AR R T (TSR BRI ReE

(vii) & IR RS AR DA MYE (R R - SRR B A R R B Y RE T 2 HE

(viii) RS T AR ] P R S (AR S e e K - B e U R (= R P B B A A Y
RETT ¢ EK

(ix) EaeEryEER EERR 0.01 87T - fMiitd et 2 B REL N MEUUaE - HEREHE AT HE -

AREUARIEHERAER USRI E R E bRy Ek o BT ERE " EEERRER 6 T RS E ]
REATR ) 8 -

B TR E— S E R

o HREfEEHYER
BT )RS B4 A 4R E www.hsi.com.hk DL BEES By &R -

o FRERBTREMSIERNER
E T RS A FragrtE  http:/iwvww.hkex.com.hk/products/securities/callable-bull-bear-contracts?sc_lang=zh-HK =3k fAy4805

http://www.jpmwarrants.com.hk DL B8 4 AESSHYT Bl M s S Frgh A REsg A s U A (R (T AT -

o HARBRFIRZRFIERANER
Rl N IESRIAS AR AT R B EIIE R ARk, —6f - [N ADEEE http://www.jpmwarrants.com.hk  DUEUSH R
HMEHER AR — R A EE R -

FNTEFA P AT AT » LIFG SN TG — 2T o JOFF AT AL T L 17 X T — 8557« e
IIRET BT % R A T T [ B B AR AE (LT (T - B TR TTIEZE RS (EiE AR L8 ) - LI
PRI T TE AR BT B AT B




ARRA LR A R

o XBEMREE
SRS FTHEr THYRIE ST = » WS FmICE 0.005% Y52 58 - Tiise o7 M B S B 222 B g UL 0.0027% KI5 51z
o ZEERAT PRSI REEES R > hEES AT - R E U A E AR -

o« TIEEH
RN A RS HERT TR A - T ARt 3 A s (el SRR F e kA ARE U RS T (58 RERE P A4 BrRiT
AT B SR S (RUFRETRR AR ) o (BT E Al B ReR(E E S0 FIIR E AT AR e B8 (RIEmE)
ER o e RIEHE E SN BRI AR A8 (BN ME) TSN TEER - RIBESHERFOR - A
fFE > BEIR A A ARE (BIETARE) IMEMTTERM -

o EIEIR
&R SEE R ARE (BREARRE ) BRI (HMETENIER -

FEI TN ERRIER (BRI B RARE RV B T Ay B A e rs] T R ARSE AR ARk -

FRREHAE AR &

B SFI R — () DIEE P (RIEA) AIRAT (BRI A EA A K23 ST REBN® -
PR G AR S L S - B R AT 2eHh il FAATE (R RO P PR A AR © SRANTST A TP At i
5 LR A L+ BN AT2eHE A R A AR - B BIPRS00 B ST T AR A B
 (ERRT TR AR B A -

BT BB AT PR AL LA RREE?

EHEETES (BREERRNEEEEBREEANVET - BBt s 5580 - RMTAREREFEREHIRUAIR - 2800
» FME R Lk BHE B A SR R A ARSE AT BRI A

A RE RS A E I VE T ARSI TR ERG A GASRUIE AT » S RUAEEE SRR < WMI4ER a8
SRV B GA GRS UTE T » AP R FER R RARSE - TR T » IPIEAHTRE (A0 1 R Aesgrya-F
AR T PP PR EFHE (A RAE P 2P A RIRA - A RIRCHEE KIB R TAVRIRE - EEATREREE -

ARG P EAVEE - FSEMAIS K 11 - ZEEGREHE THIREAREPE - ME TEEEZIER -

ARSI

IR A TSR TE > AR N B H DI S R A e B AR E g T - St E SRR - (MRS RSN
T AR NENRSARNITEE A - R N RHERE THFTARE -

fi g st R S0 - ARSI E FAUE - TiRrA VA REHGREREE (W) (EIIREMTTEEM) -

BTN BN ERE A DEREERREETRER (B0 ARAE (FERFIESIERHAN) KN —EHENMEREE
SCEIARFEM IR S TS (RENME) (CHIREMTERM (A0F) ) HERESR0H - AREETRER (((EA) A
PRAEIEHRFZAIE IR TR TRV (A - BatE ) B95825F LIS Ty SR AR &P 1 CGRET
TE) o P TN ERRER TRVREE (AR > HEtE A DIECRRIERE (o AR FE (T HR S 8 (RERmE) (4
) EFARTRE THELHTRIIATE L » T —&REE P RERAGHIEET RER (REAL) ARAFMNRK > BIfES
PAEE S TS (R - HEtB ) T R MR T AT SR - SRR (3 sl (ki = - BT
HRMFHEE TR -

EPER H R AR 2R G EE MR E AN F BTSSR (WF) - MERMINRIERENRZ B ZE
B REEE RS RIRCR - ARE R - 2 ZAIRI3(F) -




B T I R BB A AR A B S 14

EEFAHIE - UM E (27N ~ 2 R ESHRRIN) #)—feE LR AR J.P. Morgan Securities (Asia Pacific) Limited
HIeRpE (Mhk A& RT3 T 8 SRlfTR)E 25 #) &R -

o H RN (DRIEAEISURT A - BfE
LIV R S
w FRIHVEA S
» % 2019 4 4 H 30 HAVHIEHEE M (T HTEHREs, )
o RMMHY 2018 FEAFEHR - E P HECAILMTEE 2018 47 12 H 31 HIMFE B HE |

o HMAVIE(RAELE 2018 4 12 H 31 HIERYE OB - BAEH 2018 -k 2017 £F 12 A 31 HHEIFEERBERKEE
2018 F 12 A 31 HiE ={HFE I FHIMHBESHAER - REHR - HFANERIGAERER |

o KMHMERANVREFZ-LFREEHVHRE (WH)
o FRMIAVEEMRIIZ2EE

o TRMIAVIECR ARVAHGRANA R A2

o HEE2019 4 H 8 HIEMRE ( "#fR, )

o FMHIZEEN Mazars  Accountants  N.V. [FIE{EMTHRE I PEERINETARE 2018 4 12 7 31
H B 2 I B ek s i s Z et

o FRMIHERAEVEZELHT PricewaterhouseCoopers LLP [FEEAEEA L i S0 st JAMATHEIR AR 2018 4 12 H 31
H LT E B B R A a R TR Z e+ R

o HRHSTAREEN HHEAR 2010 £ 5 B 3 HAV& BT M ERT S (FEHEH BT ) -
& FSCHE IR EAER SRS B AT EE S 48h (www.hkexnews.hk) DLR A/ S14805 http://www.jpmwarrants.com.hk J2IE

The Listing Documents are also available on the website of the HKEX at www.hkexnews.hk and our website at
http://www.jpmwarrants.com.hk.

FRRRN L g S E T EMRE?

FHEEA A RER LT HATETEE - MEBR M3 MeEmitE L = 8dE A5 B #d B2 i HpnE T ERFaeEE
BAFRER L5 H R priE % FEE - A RS SR R B Fragua I -

BEER S FEER LS A E &

FAZREN R R PIE R ARTZEED ( DB, ) CRHEMEEEE - FEEBTAE U AN ER MR sk
TSRS 2019 £E 4 7 16 H 2 2019 £F 2 [ 26 H S HHAVERS TS - /805 [UEAATE o IXBLRMHTR S T e 1R Rk ATk
IRy B SR dmEd o X EEm S F T MR B R R B A SRRy - TR (s ATHOEBITELE ) s Eiet
fit ASBHERR IR E AR & A SRR -

BB TS

MR R 2019 4 3 A 20 FIBBIHRE » FOMER{TAEET - MRISTITOUEI A NTEE ST, 2015 4 12 A 8 RIS
% PG TR -

BRI

AR AN G R 1933 EREEE A (KME5T) ( TligRE, ) B0 SULEEMISREA SEREIE N E e Rt 6 -
HE ~ RIS BAGEERSEEAL CEREEFE) SUHER EA G B EEEE - HE - A5 -

S BHR AR TN 2 MR EEA B SR e R B IR H TR -

FmERESR
FrRARTESN - AR R R A MRS - AR MIAVEAR BRSO E MR - A R -




BB ER

LU AT EFHE E B LSRN+ LB A 1GE A ENAATERS o BT P e (E 1 EAHE AR A2 A
MAFELE B A ~ S ~ ST~ T B EERET TEL TS - (7T S (B IR - Meak K S A -

HEEEEEA?
EAEEBARAT - B EEERENEE G > MIFEEREARMEERTARA SN EEEAE -

AT IEBIKE?

FEHUKP 5 R AR EL AR http://www.hsi.com.hk BY4RENE K HAtER L ERT #4 - PN IERRSE R T AVRSRE S IS E— 2 &

EEREEN

fEBUE AR BA TR A SRR E A SRS A IR A SRR FRE A M M dmid o (B4R AT R B A BRI AR A H
HA - EARRARA S R EAERRBAIRA S ERESE T AR AeE( " B ARG EE - EARSARATRE
AENRBERATLANEEMEL - EmITRA ASEMEMA LIRS - BIHERROEB LT BREA MR AR
BRI R e BR31EEL - HEOr SR HE S 2 BB S T HN S EMEEERAN: » ROMEM A LRSS - RO sEE
SNEEANEMRARN TIRER - B NgRE(TEERARVERRRR S EMRE - BUESEER o EEEBARAS
A AR B RIS G T RS AR B B AT AR AT B0 S AR S B > /A (AR - TR VARRATET /Y
EEWN - BT ARERMEEBEA R 22% » Ri)EEERERATEARERTRHEM L - B - KSsk#E
3  BR3INYEMEA AR AR SR EMERAIAE - Biw - KR - EREAZE © R(VEEE - BELATRAEA
BRAE A EAt R B e A\ N B DR NI T L R e R R M E M OB B AR - EEEBARA S RELENREARAE
— RIS EAREBEERE » MEFAEEL - FrA AT E T E A AL - SR E S U AR RA R
ANER/BHEEERRBFARA TR R - JTASGARIER © KL - (E(E4C ~ 5 ST H A = B A A\ g4 1
A REBEHNNE » A EARRELEEBARAFEEENRBARAE - BRfrst  AREEHILMERUEMEELT - #F
A NS A L BUHEAFRBATR A =] K BB A BRI AR A 5 Z HRE A S BES ARG - I ERIFEMNGZ ER
e

10




FEERRZE

FEI T Wi/ R R P PR A i SOk R N 2R — BHRRE DA N EEE RN R - DU EEERARL A —E

W B AR

ARRVATAE R - B T FARRE A (L E e - BT EECKBIIEEER -

RGN E M
A-AERE I A DL T B AT R AR (T B SR (e A
oo {EHEAH -

ERERE

WP THEEAARSE - R T R sk M R R M HE AR AR
EEAA LRI EE - ERMTE I EESORREETTHA
FAEREREIH NHYRE SR HE R A (AR AERE
TTHPBMIEVERE TAVRE - A s By R=R o
R & P AR PISIE AR AR EERIT AR A S (R R
HATRe S AU A R A-AesE Bl 7 B g B EUGRE (W)
o IRIRFERSEHIIRRL - P T EHERER B S T Ha A E
AT By A2 AT AR 2 =] AR A -

AR RA BN B T e R E
B REEREA R R - fRBUK PRI R B g R
REREHY AR IR E A S -

ARIPREEE - A AEERYEIIATR - W S A 5RHiEE
(FIRFEE AR BN B H 2 - fERIRAVEN T - REEE
B PR AR BRI B G Z AR (EE - P TRHBRFTE
& - s B G ERE T R H AT A BT ER
H R EE -

ARSI REEKED
AARREAVERS AT TN A akik © P NI E B A AR T
dERE (i) THIRE -

() AFRESBMIFTEKSE R E K

(i) kbl E R AN

(i) SE bR RS EE (0F) AR
&

(iv) FIHARTFRIERIFE

(V) REARIER R AR R B (T B 7 B TR SR B oy R el
HL5TIR 5

(vi) BHSEARNIHESARBEE

(vii) FHEBAYHELK

(viii) B <p4EESHN T RERE
(ix) fHREZZBECA (BFETHEEH (0F) ) 5 K
(})  BITARBEMOHERANEE -

FREEHYEE RN EIEBUK-PRYSEEITT - R TE
AAEREHY H B R B A BT RIS 4Rk
» I N IIE &4 R ARSI B I E SRRk -

Frnle > B TERER - BB EK P RTERE K
B ARSI BB E RS - AR S ERR
BRI - EE AR BUK BB LS - 1L
BT » FEBUK PRI S & H B AR E R 3R
EN

11

BEHABHIEEEAR - BT UREEAE TH2EHRE -

Al RSB R KSR - AFEEEIFEN R A S (TR T SR dbIAE e
BTG EE] ) S EIFTERIIE RSN ) o MR R ]
R gL R [ S (& B AR - BIEESBUK-FRARK
58 0 PREE A SR BN B S T E AR LA RERERF A~ 2N
5 255 » I EEN GV RGETER] - fR&E
SRG I EE SR AR I S R UCRER (B (E - A A 40 ]

REREE -

Gzl B G R R Nk (T
SR AIEIEI S5 AT - HER DA ME MBI
b

(O R Ak S I NGl S A5
e (BIAEE SRR R A28+ 5
(i)  FMEB RS A RS =T ERAAIE (W) 51

EZGRERE Shc i

BB AL i i e A R s (e =0 - MR R E
MR S A I | S5 & H BE IR AV ST 50 % H B
Al CEERATI AT, ) (AR ) 307 ST+
i & TR LA PRI K -

FEREIESLT - Bl a5 bl ol SR ] - AT B
HHIR S (R FEER AR TRMFIIER S -

fus /N (e e

FESE A TRHIE BB - OV UIE AT T
55 L - BESERE TEE - REEE R A S
Fiffrshan ~ ZuseE KR A BB Mz d DA N HeAt R 2R
1M PR AL -

HREIEEIE R 5 AR

Wi Fr b Head mI S G PRI B A2 G A b T T
o Eep N LR A B s 50 5 (TR )
sERHIE B S AERR (R EERR S
AR ) (EFEERIRNEFEA S BERHE E F R
RGP FEAEGRHERERS ~ B - HSEEsian) ety
IoRI 111 52 S S BRI B2 ~ MHE ~ 5k ~ P ~ 4O -
BT ~ M BU T AR SR E I E RIS (L B (T
(FEEERBEEY - RE (BEERRNR) ST
HAt AR I /R 5 5 B M BRI A
W WA e B AL B FITHURAT Ry R & R A5



HAM B FAPIEr T s BRSSPI 32 2 SR T [ SR 1 2 K
Y I % il IR S SR L 2 E e D
MRAEE - BIEARE R 5 2GR fE R SR T
PR B S A R R LB SR T 2

B RARTRED

ARG T EIRE R R ia 2B B/ PRI T K
HIZZER S A HE L H B B A E - ARG
HIRIRE B RATINASI I T EE R, —6 - AES
JRATE P BRI N ST 2 AR A R BB T RS -
BT IRBEMRE 1L ERY TPIRRmEE - &
FEEARRRIMTEACE ~ BRI - FERETHRHA RO - 4
TR B (LR85 Y T e B R PR PIFTRR (R PRt <

A -

Fer(EER T IERRESRA
SEAEsRHIEEERIEMRERMEE (0R7) BFAEEA
A ARREHIRIBR E A - E S A oRFIE B - &
HFHER B EIEE SRR -

BRI IESD

BATRBA AR Tk ARG e B M A Rp S8 THY
fili R T EAEFTAYAC S K B e e & 2 B BUK-F
KT RE s R AR E 1 -

FrAlfE » S4BV G/ BT PR - BMIE%
HEFTH RSB S R R RO MR BT (BN
TE) o IS 2k R AR e -

AR AT - FPISERMIEVAR ST A R
RF{RE T S ] - ARG B AR Z L B A B A ARG AV B 22
SR o ERAERHIREIER - BT A RS T
AR AR Y TR 5 P8 - S AT
R R EEIEE L BHERUKY - M REsE IR (&
BHiERTE -

IRFFEIRER
FEFTA EMRZIGHEERIER T - AreEnyEEA AR
IRFFEITIARTRG » (AL > AFARRE A FER S R R R I R i

“HERERREAR

OB SR TR R A -2 - HL - 4
SREEHY SR SUEE T RE AR - —aRmiguaED
P R LU e RS R A e (HE -

ERETERE > FUEERME AR ATE IR SR (R
HERVEE AR R O E - A E e it
AR E IR ALUE R HERR AU BRI E 2
FHIFE - pln

12

() s EfRE TR E A E Y E 2 R ER g R
R HE— K

(i) FUEERME AR ATE BB H S E AN
VS ER- =
(i) JUEERRHE EEREN RN KiE RPN H—

FeZKF =

TRITEBHECREE TSR

AR B FR TR HIR E AR B ECREE AR EUR
HAMISCE R AT BT A BB SRR A i T BT R (R A Y
T AR EUKT

TERRAD OSSR Z R AT BUK
TEB RN I RE G EAH S B — & S ER I S 5
RFAARTEECZ KT

SRR BRI

EHEETES (BREERRNEEEE SR IET
© BT ERRD o RIMTA AR ARSI
QAL - 28000 - PR (L BHE BV EHEHRT AR
SRR AR » (LR E TR R A E B
BRI EEEHA TS - AR - H2E
HHATS -

HRESR AL

M)A A EEE B BRI MR THREEHE T
NREBG A GESAUIERTT > 20 RAEHEE R R
LB ARSI P R G A GRS UTE AT
RIFRAFIsErie Fet b AaeE o RN T » FRFIEM YK
H (A ) R ARG A P B S AE BRI R
AR HRPERIRRA - A B RHEE AR (T
THIRWHEE - EEFREET - AR R AR
HEES > SE2RIAIAN 11 -

FRRRHIR R IE BTG R Y AR E

A AERG TR A R T T (o BRI B (E i BURAR HE (- 3R
EAEREEM (IR THEER (WF) ) ZREfFEERE -
B PG RS LA T T AU AR e R AR

b= e

BT BT B 2 =] Rk s BT R S M 3R S B
HRAT ~ K0 - B EEE - 1E R HMIEE) o 17 H ATRE
EAARERHERER - ST B ARHE BRI
WiE o L HED - BRSBTS g R B B
B BBl s [EEHE T AR SRS 3 1T REsE A
wfE2e o IR IR Z F AR - HEE e EREE
ARRGHVETHIIEIL T - TS e s RSB TL 06
EO

FERAIHI H B ERE T BTV B =] Kb
DN E R HA S SR PR TR S WA RE
AR RECARCTAE T AT RS S - IR SEH
BRI TN -



W E B A LIER]

ARG LARER BT UEHT W TP RS R RRNRA -
BT R EUWHUEMIERGEE - M TSR & A
RERERYE R © P TR AERE AR SR A S R e 52
(IR (B (E S B E T R PR 45 R 8 (KRR T
B (WH) ) HIBEREZ hRER ZRGURAIFTIR - [
TR AR THYARAD (B (W) H e E
N KT BHWHESEE » (F BB T e s
HYERE © B T BRI MIHE R IR T E R S 4R
I o RotrBERE T B R P REsE e B RER] - P MR AR fariet
AN HYEESD (e (CAEEH ) HERERHEEETE ) &R
TERHUTED - A NRYAACE () HE SR

BA

() RAEEARIEE TR TE) ;
(i) fIERE
(i) REEEITHRME

IR MR A BRI t FR R A RER A - ARG MR
FEEC 2 IRV 22 AR STe R RE T AOSEAC PRI TE) - DAREDL
BT I RERE AV RERS © P MR FA R Py g B
FREE o PEUIRMEAAEENS - ARE PR - BTIE
FORBILEREER -

B N AR R LU E R e — e
BRI N EIRE R - MBGIRICER E
B o EHSFNEIE R B AN R R M s M
AR SR BoA B LT R S 4UR T -

Wi FER B R ASHERE A E]
BV BAIIE R AT ER P E SR BV B Sz A ] -

13

SRS (REMHD RO

BRI RERS]D O] (FRAPIE6285) ( TFIR
O, ) R20164F6 HEGEBILEE @M - FIRO (558H] -

F192f5 KB 15EF 107 RSN ) EFv20174E7 57 H A

e

FIRO S 1E Ry i L — 8 A i BRI - DLUBE =
RIS R AR E A REE (USRI ER
HYERIIRAE ) ARV E R - FIRO S {ERIER BT EH
ATESE S ENE BRI - DUAEEITIRER - fEfT
AR E AN TEE IR HAAE ) - BB S - FRIERT
BHERIERTEATE I T - AR B SR e T i
11 DS BERE N ia B YA S &R K EE T
FIDAB AT (CEFEEASREVESET ) - BB EARR
TR LS R S RS 2 B0 Bl 7 B B TR
AR A R R Rl

AT AN ZFIROBUE SR - 2800 - (E Rz &k eRlE
[EIRVERIZIAIHERE - JEIR N ZFIROBUE RATH - AR
ERHE SRS FIROBHE (R AT MR ERE Y > 50
BRI EEERE RIS - N T A sEEAUL
(AR FEREAE D e B eI () -



ARRBM R BETER AR SRR
WA RHETT AR MIHHER AR &Y -

14



BTN

J.P. Morgan Structured Products B.V.

Luna ArenA
Herikerbergweg 238
1101 CM Amsterdam

The Netherlands

J.P. Morgan Securities plc
25 Bank Street
Canary Wharf

London E14 5JP
England

ERA

JPMorgan Chase Bank, National Association
383 Madison Avenue
New York, New York 10179
United States of America

KA
J.P. Morgan Securities (Asia Pacific) Limited
w
+aaET 8 5
EFTRIE 25 1#

TEEREE

J.P. Morgan Broking (Hong Kong) Limited

K

TS 8 5t

HFTRIE 25 18

VAR

BT ARIERAREERRH

(FHREER)

A AT

&
R

EfEKEd 15 5%

B
HELITNE
13

REA

J.P. Morgan Securities (Asia Pacific) Limited

EERPNG R G

Mazars Accountants N.V.
Wilhelmina Tower
Delflandlaan 1
1062 EA, Amsterdam
The Netherlands

&
FaET 8 5

HEFTAIE 25 1

R AT

PricewaterhouseCoopers LLP
SRV Sl
300 Madison Avenue
New York, New York 10017
United States of America



